j . EKECO‘[ED CDP‘-‘
EXHIBIT B

WSUA STATION OPERATING AGREEMENT

This Station Operating Agreement (the “Agreement’”), made as of this 1% day of
April, 2003, is between WSUA Broadcasting Corporation, a Delaware corporation (““Licensee”),
licensee of radio Station WSUA(AM), Miami, Florida (the “Station”), pursuant to authorizations
issued by the Federal Communications Commission (the “FCC”), Licensee’s 100% owner, El
Dorado Broadcasting Corporation, a Delaware corporation (“El Dorado”), and Caracol
Broadcasting, Inc., a Florida corporation, or its assignee (“Programmer”).

RECITALS

WHEREAS Licensee has available broadcasting time and is engaged in the
business of radio broadcasting on the Station; and

WHEREAS Programmer desires to avail itself of the Station’s broadcast time for
the presentation of a programming service, including the sale of advertising time, in accordance
with procedures and policies approved by the FCC.

THEREFORE, for and in consideration of the mutual covenants herein contained,
the parties agree as follows:

1. SALE OF TIME

1.1. Broadcast of Programming. During the Term, as defined below,
Licensee shall make available exclusively to Programmer all broadcast time on the Station,
including all of the Station’s analog and digital broadcasting facilities as authorized by the FCC,
for the presentation of Programmer’s programs (the “Programming”), except for: (a) downtime
occasioned by routine maintenance consistent with prior practice which, to the extent practicable,
shall not exceed two (2) hours each Sunday morning between the hours of 12 midnight and 6:00
a.m. and shall be scheduled upon at least forty-eight (48) hours prior notice with the agreement of
Programmer, such agreement not to be unreasonably withheld; (b) up to two (2) hours per week
on the Station at times, when Station has a sizeable audience, mutually-agreeable to Licensee and
Programmer during which time Licensee may broadcast additional programming designed to
address the concems, needs and issues of the Station’s listeners (“Licensee’s Public Service
Programming”); and (c) times when Programmer’s programs are preempted by Licensee in
accordance with Section 2.2.2 of this Agreement or because such Programming does not satisfy
the standards of Sections 2.2.1 or 2.3.2 of this Agreement (collectively, except for the time
specified in (a), (b) and (c), the “SOA4 Hours™).

174322



1.2.  Advertising and Programming Revenues. During the Term,
Programmer shall have full authority to sell, or engage a third party to sell, for its own account all
commercial time on the Station, including sales in combination with other stations of its
choosing, and to retain all revenues from the sale of such advertising. Programmer shall be
responsible for all expenses incurred in connection with such advertising.

1.3. Force Majeure Events. Any failure or impairment of facilities or any
delay or interruption in broadcasting the Programming not directly or indirectly the fault of
Licensee or its employees or agents, or failure at any time to furnish the facilities, in whole or in
part, for broadcasting, due to acts of God, force majeure or any other causes beyond the control
of Licensee (collectively, “Force Majeure Events”), shall not constitute a breach of this
Agreement.

1.4.  Access to Facilities. To enable Programmer to fulfill its obligations
hereunder, Licensee shall make its facilities and equipment located at 2100 Coral Way, Miami,
Florida 33145 available to Programmer for its use for the production and transmission of
Programming under this Agreement. Provided that such installation is not inconsistent with the
terms of any applicable lease to which Licensee is a party, Programmer also shall have the right
to install at the Station’s premises, and to maintain throughout the term of this Agreement, at
Programmer’s sole expense, any additional microwave studio/transmitter relay equipment,
telephone lines, transmitter remote control, monitoring devices or any other equipment which
Programmer deems reasonably necessary for production or delivery of the Programming to the
Station. If Programmer originates the Programming from any place other than the Main Studio,
Programmer shall be responsible for delivering the Programming to the Main Studio for -
broadcast by Licensee on the Station.

1.5. Payments. In consideration for its rights hereunder, Programmer shall pay
to Licensee the fees set forth in Schedule 1.5. Such fees shall be in addition to the other
undertakings and obligations of Programmer hereunder. Programmer shall receive a credit
against any payments otherwise due pursuant to this Agreement for the Programming delivered
to the Station but not broadcast by the Station in the event that Licensee preempts more than one
(1) hour per day of the Programming or in the event that there is loss or damage to the Station not
attributable to the act or omission of Programmer or any Force Majeure Event that causes the
Station to be off the air for more than twelve (12) consecutive hours. Such credit shall be
determined by multiplying the total payment due for the month in which the Programming was
delivered and not broadcast by the ratio of the amount of time for Programming not broadcast to
the total time of all Programming delivered to the Station for broadcast during that month.

1.6. Term. The term of this Agreement (the “Term”) shall commence on
April 1, 2003 (the “Effective Date”) and continue until the first to occur of: (a) June 30, 2013, or
(b) the termination of this Agreement pursuant to Section 8; provided, however, that this
Agreement shall be automatically renewed for successive ten year terms unless, no later than 90
days prior to the expiration of any then current Term, any party gives notice to the others that it
desires to terminate this Agreement.
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1.7.  License to Use Call Sign and Trademarks. During the Term, Licensee
hereby grants Programmer a non-exclusive license to use Licensee’s call sign of the Station and
trademarks and names (the “Marks”) during the Programming. All goodwill arising from
Programmer’s use of the Marks shall accrue to the benefit of Licensee. Programmer agrees that
the nature and quality of all services rendered by it in connection with the Marks shall conform to
reasonable quality standards set by and under the control of Licensee. Upon notice from Licensee
of any fact which in its opinion indicates that Programmer is using the Marks in a manner which.
does not conform with Licensee’s reasonable quality standards, Programmer will immediately
conform its use of the Marks to Licensee’s standards. If Programmer does not conform its use of
the Marks, Licensee may terminate the license granted hereby upon written notice, with
reasonable time to cure, to Programmer. Programmer agrees to notify Licensee promptly in
writing of any legal action commenced or threatened against it which relates to the Marks.
During the Term, Licensee shall not license the Marks to, or permit their use by, any other entity
or person other than by Programmer and by Licensee in the fulfillment of their respective
obligations pursuant to this Agreement.

2.  PROGRAMMING AND OPERATING STANDARDS

2.1. Licensee Control Over Station Operations. Licensee shall retain full

~ authority, power, and control over the management and operations of the Station during the Term

of this Agreement, including specifically control over its personnel, programming and finances.
Subject to the foregoing, Programmer agrees to provide programming and related services to the
Station, including: (i) the sale of advertising time on the Station; (ii) coordination of traffic and
billing functions; and (iii) other administrative or operational functions as Licensee may from
time to time assign to Programmer consistent with FCC rules and regulations relating to
agreements of this nature. ’

2.2.  Obligations and Rights of Licensee. Licensee shall be ultimately
responsible for the control of the day-to-day operations of the Station in conformance with its

FCC licenses, permits and authorizations, and for compliance with the FCC’s rules and
regulations, including (a) the carriage of political advertisements and programming (including,
without limitation, the rights of candidates and, as appropriate, others to equal opportunities,
lowest unit charge and reasonable access); (b) the broadcast and nature of public service
programming; (c) the maintenance of political and public inspection files and the Station’s
engineering logs; (d) the ascertainment of issues of community concern; (e) the preparation of all
quarterly issues/programs lists; and (f) all contacts and communications with the FCC. Licensee
will maintain the Station’s main studio in the manner conducted as of the date of this Agreement.

2.2.1. Licensee’s Absolute Right to Reject Programming. Licensee
retains the absolute right to accept or reject any Programming or advertisements which Licensee
in its sole discretion deems contrary to the public interest. Licensee may refuse to broadcast any
program containing matter that Licensee in good faith believes to be, or that Licensee in good
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faith believes may be determined by the FCC or any court or other regulatory body with authority
over Licensee or the Station to be, in violation of any right of any third party, a “personal attack”
(as that term is defined by the FCC) or slanderous, malicious, indecent or obscene. Licensee may
take any other actions necessary in its sole discretion for compliance with the laws of the United
States, the State of Florida, the rules, regulations and policies of the FCC, and the applicable
rules, regulations and policies of other federal government authorities. If, in the judgment of
Licensee or the Station’s General Manager, any portion of the Programming, including any
advertisements contained within the Programming, presented by Programmer does not meet any
of the Licensee’s standards set forth in this Agreement, Licensee may unilaterally suspend, cancel
or refuse to broadcast any such portion of the Programming.

2.2.2. Licensee’s Right to Preempt Programming for Special Events.
Licensee reserves the right, in its sole discretion, to preempt any of the broadcasts of the
Programming in order to broadcast a program deemed by Licensee to be of greater national,
regional, or local interest, and to use part or all of the hours of operation of the Station for the
broadcast of events of special public interest. In such cases, Licensee will use commercially
reasonable efforts to give Programmer advance notice of its intention to preempt any regularly
scheduled programming, and Programmer shall be entitled to a pro rata refund of the Monthly
Fee for the hours of Programming preempted. Licensee expressly agrees that its right of
preemption shall not be exercised in an arbitrary manner, for the commercial advantage of
Licensee, or for economic reasons. '

2.2.3. FCC Public Interest Requirements. The parties agree that
Licensee may broadcast on the Station its own regular public service programming to address
issues of local public importance to listeners within the area served by the Station for up to two
(2) hours a week at a time to be agreed upon by Programmer and Licensee for the broadcast of
Licensee’s Public Service Programming, and such other public service programming at such
other times as the parties may agree.

2.2.4. Maintenance of Transmission Facilities. Licensee shall maintain
the Station’s transmission equipment and facilities, including the antenna, transmitter and
transmission line, and shall continue its accounts for the delivery of electrical power to the
Station’s transmitting facilities, subject to reimbursement of such utility expenses by
Programmer as provided in this Agreement. If Programmer needs to obtain a studio transmitter
link or similar FCC authorization to facilitate Programmer’s delivery of the Programming to the
Station’s transmitter site from any place other than the main studio, at Programmer’s expense,
Licensee will cooperate reasonably with Programmer, at Programmer’s expense, to file any
required application for such authority. If Station suffers loss or damage of any nature to its
equipment or facilities, which results in the interruption of Station broadcasting or the inability of
the Station to operate with its maximum authorized facilities, the Licensee shall immediately
notify the Programmer. Licensee shall undertake such repairs as are necessary to maintain full-
time operation of the Station with its maximum authorized facilities as expeditiously as possible
following the occurrence of any such loss or damage (but not in respect of repairs necessitated by
the negligent acts or omissions of Programmer, its employees or agents) and in any event shall
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use its best efforts to commence such repairs within seven (7) days from the occurrence of such
loss or damage. During any period that the Station is off the air for more than twelve (12)
consecutive hours, Programmer shall receive credits to which it is entitled under Section 1.5 of
this Agreement. Programmer shall indemnify Licensee for any damage (normal wear and tear
excepted) to any of its property caused by the negligent acts or omissions of Programmer, its
employees or agents. :

2.2.5. Station’s Call Signs. If requested by Programmer, Licensee will
cooperate with Programmer to change the call sign of the Station in the manner requested by
Programmer. Programmer shall reimburse Licensee for any legal costs and governmental filing
fees incurred in connection with such change. If the call sign of the Station is changed at the
request of Programmer and this Agreement is subsequently terminated, or the Term of this
Agreement expires, Licensee will cooperate, if requested by Programmer, to assign the call sign
of the Station to another station in the manner designated by Programmer and Licensee will
request, at its expense, a new call sign for the Station.

2.2.6. Studio Location. Licensee shall maintain its main studio as
required under the FCC’s Rules and policies.

2.2.7. Compliance with FCC Technical Rules. Licensee shall retain,
on a full time or part time basis, a qualified engineer who shall be responsible for maintaining the
transmission facilities of the Station. Licensee shall employ a Chief Operator, as that term is
defined by the rules and regulations of the FCC, who shall be responsible for ensuring
compliance by the Station with the technical, operating and reporting requirements established by
the FCC, including applicable EAS rules.

‘ 2.2.8 FCC Modification Application. Licensee and El Dorado shall
use their best efforts to secure FCC approval of the Station’s pending power increase application
(File No.BP-20020430AAI) (hereinafter “Modification Application”) and shall advise and
consult with Programmer in good faith (i) in connection with this matter and (ii) prior to any
further modifications to the Station’s physical facilities. Licensee shall have no liability or
obligation to Programmer relating to such Modification Application if such application is denied.

2.3. Obligations and Rights of Programmer

2.3.1. Programming. Programmer may produce Programming at
Licensee’s facilities or at its own facilities or it may obtain Programming from third party sources
and deliver the Programming to the Station. All rights to the Programming and to authorize its
use in any manner and in any media whatsoever shall be, and remain, vested solely in
Programmer.
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2.3.2. Compliance with Laws and Station Policies. All Programming
will conform in all material respects to all applicable rules, regulations and policies of the FCC,
and all other laws or regulations applicable to the broadcast of programming by the Station. All
Programming shall be prepared and presented in conformity with the Licensee’s standards as
prescribed in Schedule 2.3.2 hereto, which may be amended from time to time in Licensee’s sole
discretion.

2.3.3. Cooperation with Licensee. Programmer, on behalf of Licensee,
shall furnish, within the Programming, all station identification announcements required by the
FCC’s rules, and shall, upon request by Licensee, provide information with respect to any of the
Programming which is responsive to the public needs and interests of the arca served by the
Station to assist Licensee in the preparation of any required programming reports and will
provide other information to enable Licensee to prepare other records, reports and logs required
by the FCC or other local, state or federal governmental agencies. Programmer will maintain and

~deliver to Licensee, for Licensee’s reference, all records and information required by the FCC to

be placed in the public inspection file of the Station pertaining to the broadcast of political
programming and advertisements and agrees that if it broadcasts sponsored programming
addressing political issues or controversial subjects of public importance, it will comply with the
provisions of Section 73.1212 of the FCC’s rules.

2.3.4. Payola and Plugola. Programmer will provide Licensee in
advance with all information known to Programmer regarding any money or other consideration
which has been paid or accepted, or has been promised to be paid or to be accepted, for the
inclusion of any matter as a part of any Programming (including commercial material) to be
supplied to Licensee by Programmer for broadcast on the Station, unless the party making or
accepting such payment is identified in the Programming as having paid for or furnished such
consideration, or is otherwise identified in accordance with FCC requirements. Commercial
matter with obvious sponsorship identification will not require disclosure beyond the sponsorship
identification contained in the commercial copy. Programmer will at all times comply with the
requirements of Sections 317 and 507 of the Communications Act of 1934, as amended, and the
related rules and regulations of the FCC.

2.3.5. Handling of Mail. Programmer will provide Licensee with the
original or a copy of any correspondence from a member of the public relating to the
Programming to enable Licensee to comply with applicable FCC rules and policies, including
those regarding the maintenance of the public inspection file. Licensee is not required to receive
or handle mail, cables, telegraph or telephone calls in connection with the Programming unless
Licensee subsequently agrees in writing to do so. Licensee will promptly forward to Programmer
correspondence, payments, communications or other information and/or documents which it
receives and which relate to the Programming, including without limitation, invoices, billing
inquiries, checks, money orders, wire transfers, or other payments for services or advertising.

2.3.6. Use of Licensee’s Facilities. When Programmer originates the
Programming from any place other than the Station’s main studio, Programmer will be solely
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responsible for delivering the Programming to the Station’s transmitter site for broadcast. If any
of the studio facilities and equipment of Licensee are used by Programmer, Programmer will be
solely responsible for the care and maintenance of such facilities and equipment. None of
Licensee’s equipment or property will be removed from the main studio or other present location
of such property without the prior written permission of Licensee, which shall not be
unreasonably withheld.

2.3.7. Insurance. Programmer will secure and maintain in full force and
effect throughout the Term, insurance with responsible and reputable insurance companies covering
such risks (including fire and other risks insured against by extended coverage, public liability
insurance, insurance for claims against personal injury or death or property damage and such other
insurance as may be required by law) and in such amounts and on such terms to ensure the
* complete and prompt replacement of any loss or damage that may be sustained by Licensee or to
the studio equipment of the Station and to provide for a minimum of one million dollars
($1,000,000.00) in broadcaster’s general liability (errors and omissions) coverage with respect to
the Programming. Licensee will be named as an additional insured under such insurance policies,
which shall not be cancelable for failure of the Programmer to pay any premiums owing on less
than thirty (30) days prior notice to, and an opportunity to cure such default by, Licensee.

3. RESPONSIBILITY FOR EMPLOYEES AND EXPENSES

3.1. Licensee’s Responsibility for Employees and Expenses. Licensee will
employ (a) a full-time General Manager for the Station (who may also be designated the Chief
Operator), who will oversee the day-to-day operations of the Station and who shall report and be
solely accountable to Licensee and (b) one (1) full-time or full-time equivalent staff employee.
Licensee will be responsible for all costs for its personnel, subject to reimbursement as provided
in this Agreement. Whenever at the Main Studio or otherwise on the Station’s premises, all of
Programmer’s personnel shall be subject to the supervision and the direction of the Station’s
General Manager and/or the Station’s Chief Operator. Licensee will be responsible for timely
payment of other expenses incurred in the operation of the Station, including without limitation,
all lease payments for the Station’s main studio and transmitter site and all taxes and other costs
incident thereto; all FCC regulatory fees; and any applicable real estate and personal property
taxes, utility costs, and maintenance costs, subject to reimbursement by Programmer as provided
on Schedule 1.5.

3.2. Programmer’s Responsibility for Employees and Expenses.
Programmer is responsible for the personnel and material for the production of the Programming,
as well as for all other personnel involved in the operation of the Station other than Licensee’s
personnel as described in this Agreement. Programmer will employ and be responsible for the
salaries, taxes, insurance and related costs for all of its personnel used in the production of the
Programming and the sale of advertising within the Programming. Programmer will pay all costs
associated with production and listener responses attributable to the Programming, including its
own telephone costs, fees to ASCAP, BMI and SESAC, any other copyright fees (whether
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directly or pursuant to Schedule 1.5), and all other costs or expenses relating to the
Programming.

3.3. No Third Party Beneficiary Rights. No provisions of this Agreement is
intended to, nor will it be deemed to create, any third party beneficiary rights of any employee or
former employee (including any beneficiary or dependent thereof) of Licensee in respect of
continued employment (or resumed employment) with Licensee or with Programmer or in
respect of any other matter.

4. ASSIGNMENT AND ASSUMPTION OF CERTAIN AGREEMENTS,
RIGHTS AND OBLIGATIONS

4.1. Assumption of Obligations. As of the Effective Date, Programmer shall
assume and undertake to pay, satisfy or discharge (a) the liabilities, obligations and commitments
of Licensee arising or accruing after the Effective Date under (i) all Contracts identified on
Schedule 4.1 hereto, all of which shall be assigned, transferred and conveyed to Programmer, and
(ii) the Station’s time sales agreements for the sale or sponsorship of broadcast time on the
Station for cash (“Time Sales Agreements™); and (b) trade payables along with other liabilities of
the Station as designated by Licensee in writing.

4.2, Limitation. Except as set forth in Section 4.1 above and Section 5.1
below, Programmer expressly does not, and shall not, assume or be deemed to assume, under this
Agreement or otherwise by reason of the transactions contemplated hereby, any liabilities,
obligations or commitments of Licensee of any nature whatsoever.

S. PRORATIONS; ACCOUNTS RECEIVABLE

5.1. Proration of Income and Expenses. Except as otherwise provided
herein, all income and expenses arising from the conduct of the business and operation of the
Station as determined pursuant to Section 5.3 hereof shall be prorated between Programmer and
Licensee as of 12:01 a.m. on the Effective Date in accordance with customary accounting
procedures. Except as otherwise provided herein, such prorations shall be based upon the
principle that Licensee shall be entitled to all income earned and shall be responsible for all
liabilities and obligations accruing in connection with the operation of the Station until the
Effective Date, and Programmer shall be entitled to all income earned and (subject to Section 4.2
above) be responsible for such liabilities and obligations accruing from and after the Effective
Date. Programmer shall reimburse Licensee for all of the operating costs of the Station incurred
and paid by Licensee as determined pursuant to Section 1.5 from the Effective Date during the
Term of this Agreement. Trade Agreements shall be prorated to the extent provided in Section
5.2 of this Agreement.

5.2. Barter Agreements. Liabilities and obligations under barter agreements
shall be prorated in favor of Programmer to the extent that the liability (determined in accordance
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with GAAP) of the Station for air time under such agreements as of 12:01 a.m. on the Effective
Date exceeds by | NS Do!=rs I thc f2ir market value of the property to be
received by Programmer with respect to the Station after 12:01 a.m. on the Effective Date under
such agreements and shall be prorated in favor of Licensee to the extent that the fair market value
of the property to be received by Programmer under such agreements exceeds by [N

I Dollars [N he liability (determined in accordance with GAAP) of the Station
for air time under such agreements.

5.3. Payment of Proration Items. Three (3) business days prior to the
Effective Date, Licensee shall deliver to Programmer a preliminary list of all items to be prorated
pursuant to Sections 5.1 and 5.2, and, to the extent feasible, such prorations and adjustments
shall be made as of the Effective Date. In the event Programmer and Licensee do not reach a
final agreement on such prorations and adjustments on the Effective Date, Programmer shall
deliver to Licensee a schedule of its proposed prorations and adjustments (which shall set forth in
reasonable detail the basis for those determinations) (the "Proration Schedule") no later than
forty-five (45) days after the Effective Date. The Proration Schedule shall be conclusive and
binding upon Licensee unless Licensee provides Programmer with written notice of objection
(the "Notice of Disagreement") within thirty (30) days after Licensee's receipt of the Proration
Schedule, which notice shall state the prorations of expenses proposed by Licensee (the
"Licensee's Proration Amount"). Programmer shall have twenty (20) days from receipt of a
Notice of Disagreement to accept or reject Licensee's Proration Amount. If Programmer rejects
Licensee's Proration Amount, the dispute shall be submitted within ten (10) days to Berkowitz
Dick Pollack & Brant, Certified Public Accountants & Consultants LLP, 200 South Biscayne
Boulevard, 6™ Floor, Miami, Florida 33131 (the "Referee"), for resolution of the dispute, such
resolution to be made within thirty (30) days after submission to the Referee and to be final,
conclusive and binding on Licensee and Programmer. Programmer and Licensee agree to share
equally the cost and expenses of the Referee, but each party shall bear its own legal and other
expenses, if any. Payment by Programmer or Licensee, as the case may be, for the proration
amounts determined pursuant to this Section 5.3 shall be due fifteen (15) days after the last to
occur of (i) Licensee's acceptance of the Proration Schedule or failure to give Programmer a
timely Notice of Disagreement; (ii) Programmer's acceptance of Licensee's Proration Amount or
failure to reject Licensee's Proration Amount within twenty (20) days of receipt of a Notice of
Disagreement; and (iii) notice to Licensee and Programmer of the resolution of the disputed
amount by the Referee.

5.4. Accounts Receivable. On the Effective Date, Licensee shall deliver to
Programmer a schedule of all accounts receivable for cash for services performed or provided by
Licensee prior to the Effective Date (the “Accounts Receivable”), as of the most recent date
practicable, which summary shall include a statement showing all commissions owing with
respect to such receivables, if any (the "Receivable Statement"). On the Effective Date, Licensee
will assign the Accounts Receivable to Programmer for purposes of collection only. Programmer
will collect the Accounts Receivable as Licensee's agent in the same manner and with the same
diligence that Programmer uses to collect its own accounts receivable for a period of ninety (90)
days following the Effective Date (the "Collection Period"); provided, however, that Programmer

9
174322



shall not be obligated to institute litigation, employ any collection agency, legal counsel or other
third party, or take any other extraordinary means of collection. Neither Licensee nor its agents
will make any solicitation of such Accounts Receivable for collection purposes nor will Licensee
or its agents institute litigation for the collection of any Accounts Receivable during the
Collection Period, except with respect to Accounts Receivable returned to Licensee for collection
as set forth below. Within five (5) business days after the end of each month during the
Collection Period, Programmer shall deliver to Licensee all collections received on account of
the Accounts Receivable. Programmer may deduct from such collections any commissions
which may be due with respect to the Accounts Receivable (as indicated on the Receivable
Statement) and, if so, shall promptly notify Licensee of the deduction and remit such
commissions to the appropriate person. All amounts received by Programmer from account

" debtors included among the Accounts Receivable shall be applied first to the Accounts
Receivable. If during the Collection Period an account debtor disputes an account included
among the Accounts Receivable, Licensee may request the reassignment of that account to
Licensee for collection. At the conclusion of the Collection Period, any remaining uncollected
Accounts Receivable shall be reassigned to Licensee for further collection actions in its
discretion and thereafter Programmer shall have no further obligation with respect to the
Accounts Receivable.

5.5. Interest. If either Programmer or Licensee fails to timely pay any amount
within five (5) days of the due date under this Agreement, such amount shall bear interest at a
fluctuating rate equal to the Prime Rate as set by Citibank, N.A. for its preferred commercial
customers from the date such amount was due until the date such amount is paid.

6. INDEMNIFICATION

6.1. Indemnmification. From and after the Effective Date, Licensee, El Dorado
and Programmer shall indemnify, defend, protect and hold harmless the others and their
respective principals, officers, directors, owners, stockholders, and affiliates (collectively, the
“Indemnitees”) from and against any and all losses, costs, damages, liabilities or expenses
(including reasonable attorneys” fees and expenses) (collectively, “Claims”) arising out of or
incident to (a) any programming provided or furnished by such party for broadcast on the Station;
(b) any breach by such party of any representation, warranty, covenant or other agreement
contained in this Agreement; (c) the activities or negligent acts or omissions of such party, its
employees or agents in fulfilling its obligations under this Agreement; or (d) a party’s alteration
of any programming provided by the other party for broadcast on the Station. Without limiting
the foregoing, each party will indemnify, defend, protect, and hold harmless the Indemnitees
from and against Claims for libel, slander, infringement of trademarks, trade names or program
titles, violation of privacy rights and infringement or copyrights and other proprietary rights
relating to the programming produced or furnished by it hereunder. The parties’ indemnification
obligations hereunder shall survive any termination or expiration of this Agreement.
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6.2. Procedure for Indemnification. The procedure for indemnification shall
be as follows:

6.2.1. Notice. The party seeking indemnification (the “Claimant”) shall
give notice to the party from whom indemnification is sought (the “Indemnitor”) of any claim,
whether solely between the parties or brought by a third party, specifying (a) the factual basis for
the claim, and (b) the amount of the claim. If the claim relates to an action, suit or proceeding
filed by a third party against Claimant, notice shall be given by Claimant within fifteen (15) days
after written notice of the action, suit or proceeding was given to Claimant. In all other
circumstances, notice shall be given by Claimant within thirty (30) days after Claimant becomes,
or should have become, aware of the facts giving rise to the claim. Notwithstanding the
foregoing, Claimant’s failure to give Indemnitor timely notice shall not preclude Claimant from
seeking indemnification from Indemnitor except to the extent that Claimant’s failure has
materially prejudiced Indemnitor’s ability to defend the claim or litigation.

6.2.2. Claims Between Parties. With respect to claims between the
parties, following receipt of notice from the Claimant of a claim, the Indemnitor shall have thirty
(30) days to make any investigation of the claim that the Indemnitor deems necessary or
desirable. For the purposes of this investigation, the Claimant agrees to make available to the
Indemnitor and/or its authorized representatives the information relied upon by the Claimant to
substantiate the claim. If the Claimant and the Indemnitor cannot agree as to the validity and
amount of the claim within the thirty (30) day period (or any mutually agreed upon extension
thereof), the Claimant may seek appropriate legal remedy.

6.2.3. Third Party Claims. With respect to any claim by a third party as
to which the Claimant is entitled to indemnification hereunder, the Indemnitor shall have the
right at its own expense to participate in or assume control of the defense of the claim, and the
Claimant shall cooperate fully with the Indemnitor, subject to reimbursement for actual out-of-
pocket expenses incurred by the Claimant as the result of a request by the Indemnitor. If the
Indemnitor elects to assume control of the defense of any third-party claim, the Claimant shall
have the right to participate in the defense of the claim at its own expense. If the Indemnitor does
not elect to assume control or otherwise participate in the defense of any third party claim,

_Claimant may, but shall have no obligation to, defend or settle such claim or litigation in such
manner as it deems appropriate, and in any event Indemnitor shall be bound by the results
obtained by the Claimant with respect to the claim (by default or otherwise) and shall promptly
reimburse Claimant for the amount of all expenses (including the amount of any judgment
rendered), legal or otherwise, incurred in connection with such claim or litigation. The
Indemnitor shall be subrogated to all rights of the Claimant against any third party with respect to
any claim for which indemnity was paid.

6.3. Limitations. Neither Programmer, nor Licensee, nor El Dorado shall
have any obligation to any other for any indemnification under this Agreement except upon
compliance by the other with the provisions of this Section 6. No party will be required to
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indemnify any other party under this Agreement unless written notice of a Claim was received by
the party within the pertinent survival period specified in Section 6.4 of this Agreement.

6.4. Survival. The representations, warranties, covenants, indemnities and
agreements contained in this Agreement, or in any certificate, document or instrument delivered
pursuant to this Agreement, are and will be deemed and construed to be continuing
representations, warranties, covenants, indemnities and agreements and shall survive any
termination or expiration of this Agreement as follows; (i) with respect to the representations and
warranties hereunder, for a period of two (2) years after any termination or expiration of this
Agreement, and (ii) with respect to the covenants, indemnities, and agreements of the parties
hereunder, until the same have been discharged in full. No Claim may be brought under this
Agreement unless written notice describing in reasonable detail the nature and basis of such
Claim is given to the Indemnitor prior to the relevant expiration date. Any investigation by or
on behalf of any party hereto shall not constitute a waiver as to enforcement of any
representation, warranty, covenant, indemnity, or agreement contained in this Agreement.

6.5. Damages; Specific Performance. In the event of a material breach by any party of its
obligations hereunder, the non-breaching party(ies) shall be entitled to seek monetary damages
against the party in breach. To the extent permitted by law, the non-breaching party shall also be
entitled, in addition to a right to seek and collect monetary damages, to obtain specific
performance of the terms of this Agreement, in which case the breachmg party shall waive the
defense that there is an adequate remedy at law.

7. EVENTS OF DEFAULT AND CURE PERIODS

7.1. Events of Default. The following shall, after the expiration of the
applicable cure periods as set forth in Section 7.2, each constitute an Event of Default under this
Agreement;

7.1.1. Non-Payment. Programmer’s failure to make any payment when
due as set forth in Schedule 1.5 of this Agreement,

7.1.2. Default in Covenants or Adverse Legal Action. If any party (a)
defaults in the performance of any material covenant, condition or undertaking contained in this
Agreement, (b) makes a general assignment for the benefit of creditors, or (c) files or has filed
against it a petition for bankruptcy, for reorganization or an arrangement, or for the appointment
of a receiver, trustee or similar creditors’ representative for the property or assets of such party
under any federal or state insolvency law, which, if filed against such party, has not been
dismissed or discharged within sixty (60) days thereafter; or

7.1.3. Breach of Representation. Any material representation or
warranty made by any party to this Agreement, or in any certificate or document furnished by any
party to the other pursuant to the provisions of this Agreement, that proves to have been false or
misleading in any material respect as of the time made or furnished.
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7.2.  Cure Periods. An Event of Default will not be deemed to have occurred
until thirty (30) days (or, in the event of a payment default, ten (10) days) after the non-defaulting
party has provided the defaulting party with written notice specifying the event or events that, if
not cured, would constitute an Event of Default and specifying the actions necessary to cure the
default(s) within such period; the foregoing 30-day period (but not the foregoing 10-day period)
may be extended for a reasonable period of time if the defaulting party is acting in good faith to
cure.

8. TERMINATION

8.1. Termination Upon Default. Upon the occurrence of an uncured Event of
Default, in addition to its other rights and remedies at law or in equity, the non-defaulting party
may terminate this Agreement, provided that it is not also then in material default of this
Agreement.

8.2, Termination Upon Mutual Agreement. Upon the mutual consent of all
parties, this Agreement may be terminated.

8.3. Certain Matters Upon Termination.

8.3.1. Ifthis Agreement is terminated prior to the end of the Term for any
reason,

(a) Programmer shall assign, transfer and convey to Licensee all of
Programmer's rights in, to and under the Assumed Contracts that remain in effect on the date of
such termination, as well as all times sales agreements and barter agreements existing on the date
of such termination (collectively the "Reassumed Contracts"™). Programmer shall use reasonable
efforts to promptly obtain and deliver to Licensee, at Programmer's expense, any necessary
consents to the assignment of the Reassumed Contracts to Licensee.

(b) Licensee shall assume from Programmer all liabilities,
obligations and commitments of Programmer arising or accruing on or after the date of
termination pursuant to the Reassumed Contracts, and Programmer shall be responsible only for
those obligations under the Reassumed Contracts arising on or after the Effective Date and prior
to the termination of this Agreement.

(c) Programmer shall return to Licensee any equipment or property
of the Station used by Programmer, its employees or agents, in substantially the same condition
as such equipment existed on the Effective Date, ordinary wear and tear excepted.

(d) Licensee shall have no further obligation to provide to
Programmer any broadcast time or broadcast transmission facilities and Programmer shall have
no further obligation to make payments to Licensee under Section 1.5 (subject to payment of all
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amounts owed to Licensee as of such termination or expiration date). Upon any termination,
Programmer shall be responsible for all debts and obligations of Programmer to third parties
based upon the purchase of air time and the use of Licensee’s facilities, including, without
limitation, accounts payable, barter agreements and unaired advertisements, arising prior to the
date of termination, but not for Licensee’s income tax obligations or taxes levied upon Licensee’s
personal property. If any invoice, bill or statement rendered to Licensee after termination or any
payment made by Programmer before termination relates to expenses incurred for periods before
and after such termination, such expenses shall be prorated between Programmer and Licensee.

8.3.2. Upon termination, all sums owing Licensee through the effective
date of termination shall be paid and no party shall have any further liability to any other under
this Agreement except as provided in Section 6.

8.3.3. No expiration or termination of this Agreement shall terminate the
obligation of each party to indemnify the other for claims of third parties under Section 6 of this
Agreement or limit or impair any party's rights to receive payments due and owing hereunder on
or before the date of such termination.

9. REPRESENTATIONS AND WARRANTIES

9.1. Representations and Warranties of Licensee and El Dorado. Licensee
and El Dorado hereby represent and warrant that:

9.1.1. Organization and Standing. They are each corporations duly
formed, validly existing and in good standing under the laws of the State of Delaware, and have
all necessary power and authority to own, lease and operate the Station assets and to carry on the
business of the Station.

9.1.2. Authorization and Binding Obligation. They each have all

necessary power and authority to enter into and perform this Agreement and the transactions
contemplated by this Agreement, and Licensee’s and El Dorado’s execution, delivery and
performance of this Agreement have been duly and validly authorized by all necessary action on
their part. This Agreement has been duly executed and delivered by Licensee and El Dorado and
constitutes a valid and binding obligation enforceable against them in accordance with its terms.

9.1.3. Absence of Conflicting Agreements or Required Consents. The
execution, delivery and performance of this Agreement by Licensee and El Dorado: (a) do not
and will not violate any provisions of their respective organizational documents; (b) do not and
will not require the consent or approval of or any filing with any third party or governmental
authority other than the FCC; and (c) do not and will not, either alone or with the giving of notice
or the passage of time, or both, conflict with, constitute grounds for termination or acceleration
of or result in a breach of the terms, conditions or provisions of, or constitute a default under any
agreement, lease, instrument, license or permit to which Licensee or El Dorado is now subject.
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9.1.4. Equipment and Facilities. Except as set forth in Schedule 9.1.4
hereto, as of the Effective Date, the equipment and facilities of the Station necessary for the
proper transmission of the Programming on the Station are, and shall be, in good operating
condition, reasonable wear and tear excepted, and are, and shall be, operated in all material
respects in accordance with FCC authorizations and requirements.

9.1.5 Modification Application. Subject to Section 2.2.8, Licensee and
El Dorado will diligently pursue FCC approval of the Modification Application and shall
cooperate with Programmer as necessary to secure such approval at the earliest possible time.

9.2. Representations and Warranties of Programmer. Programmer hereby
represents and warrants that:

9.2.1. Organization and Standing. Programmer is a corporation duly
formed, validly existing and in good standing under the laws of the State of Florida, is in good
standing and entitled to do business within the State of Florida and has all necessary power and
authority to perform its obligations under this Agreement as of the date of execution and on and
after the Effective Date.

9.2.2. Authorization and Binding Obligation. Programmer has all
necessary power and authority to enter into and perform this Agreement and the transactions
contemplated by this Agreement, and Programmer’s execution, delivery and performance of this
Agreement has been duly and validly authorized by all necessary action on its part. This
Agreement has been duly executed and delivered by Programmer and constitutes its valid and
binding obligation enforceable against Programmer in accordance with its terms.

9.2.3. Absence of Conflicting Agreements or Required Consents. The
execution, delivery and performance of this Agreement by Programmer: (a) do not and will not
violate any provisions of Programmer’s organizational documents; (b) do not and will not require
the consent of any third party or governmental authority other than the FCC; and (c) do not and
will not, either alone or with the giving of notice or the passage of time, or both, conflict with,
constitute grounds for termination or acceleration of or result in a breach of the terms, conditions
or provisions of, or constitute a default under any agreement, lease, instrument, license or permit
to which Programmer is now subject.

9.2.4 Program Rights. Except as may be notified to Licensee from time
to time in accordance with Section 11.8, Programmer will have all necessary rights to deliver to,
and broadcast on, the Station, the Programming, including any necessary music performance and
synchronization rights, and that the broadcast of the Programming on the Station will not infringe
on any rights of any third party, including, but not limited to, copyright, patent, trademark, unfair
competition, contract, property, defamation, privacy, publicity or “moral rights” (to the extent
such moral rights are recognized by U.S. law).
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10. CERTIFICATIONS

10.1. Programmer’s Certification. Programmer certifies that this Agreement
complies with the provisions of Sections 73.3555(a), (c) and (d) of the FCC’s rules and regula-
tions.

10.2. Licensee’s Certification. Licensee certifies that it shall maintain the
ultimate control over the Station’s facilities, including but not limited to control over the
finances, personnel and programming relating to its operation of the Station.

11. MISCELLANEOUS

11.1. [Entire Agreement, Amendments. This Agreement constitutes the entire
agreement between the parties hereto with respect to the subject matter hereof and supersedes
any and all prior agreements, broadcasting commitments, or any other understandings between
Programmer and Licensee with respect to such subject matter. No provision of this Agreement
shall be changed or modified, nor shall this Agreement be discharged in whole or in part, except
by an agreement in writing signed by the party against whom the change, modification, or
discharge is claimed or sought to be enforced, nor shall any waiver of any of the conditions or
provisions of this Agreement be effective and binding unless such waiver shall be in writing and
signed by the party against whom the waiver is asserted, and no waiver of any provision of this
Agreement shall be deemed to be a waiver of any preceding or succeeding breach of the same or
.any other provision.

11.2. No Waiver; Remedies Cumulative. No failure or delay on the part of
Licensee or Programmer in exercising any right or power under this Agreement shall operate as a
waiver thereof, nor shall any single or partial exercise of any such right or power, or any
abandonment or discontinuance of steps to enforce such a right or power, preclude any other or
further exercise thereof or the exercise of any other right or power. The rights and remedies of
the parties to this Agreement are cumulative and are not exclusive of any right or remedies which
either may otherwise have.

11.3. Governing Law and Forum. The construction and performance of this
Agreement shall be governed by the laws of the State of Florida without regard to its principles of
conflict of law. In order to enforce the provisions hereof, each of the parties hereto: (i) submits and
consents to the personal jurisdiction of any Florida state or federal court with respect to any suit,
action or proceeding relating to this Agreement or any of the transactions contemplated hereby,
which jurisdiction shall constitute the exclusive forum for resolving any such disputes, (ii) waives
any objection that such party may now or hereafter have to the lying of venue of any such suit, action
or proceeding brought in any such court, and waives any claim that any such suit, action or
proceeding brought in any such court has been brought in an inconvenient forum, (iii) waives the
right to object that any such court does not have personal jurisdiction over such party, and (iv)
consents to the service of process in any such suit, action or proceeding upon the receipt through the
United States mail of copies of such process to such party by certified mail to the addresses indicated
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herein or at such other addresses of which the other parties shall have received written notice.

11.4. No Partnership or Joint Venture. This Agreement is not intended to be
and shall not be construed as a partnership or joint venture agreement between the parties.
Except as otherwise specifically provided in this Agreement, no party to this Agreement shall be
authorized to act as agent of or otherwise represent any other party to this Agreement.

11.5. Benefit and Assignment. This Agreement shall be binding upon and
shall inure to the benefit of the parties hereto and their respective successors and assigns. Upon
any assignment by Programmer of its rights hereunder, references to “Programmer” shall include
such assignee, provided, however, that no such assignment shall relieve Programmer of any
obligation hereunder. The respective Indemnitees described in Section 6.1 shall be intended
beneficiaries of the indemnity undertakings of the parties in this Agreement.

11.6. Headings. The headings set forth in this Agreement are for convenience
only and will not control or affect the meaning or construction of the provisions of this
Agreement.

11.7. Counterparts. This Agreement may be executed in one or more
counterparts, each of which will be deemed an original and all of which together will constitute
one and the same instrument. Facsimile signatures shall be considered originals.

11.8. Notices. All notices hereunder shall be in writing and shall be deemed
given (i) upon receipt, if personally delivered, (ii) upon electronic confirmation of delivery, if
transmitted by facsimile, provided such notice is also sent by first class United States mail, and
(iii) upon confirmed receipt for any notice delivered by an overnight commercial delivery
service, addressed to the respective party at its address set forth below or at such other address as
such party shall from time to time designate in writing to the other parties.

If to Licensee and/or El Dorado:

WSUA Broadcasting Corporation
2100 Coral Way

Miami, Florida 33145

Attn: President

Fax: 305-858-5907

With a copy to:

General Manager
WSUA Broadcasting Corporation
2100 Coral Way
Miami, Florida 33145
Fax: 305-858-5907
17
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If to Programmer:

Caracol Broadcasting, Inc.
2100 Coral Way

Miami, Florida 33145
Fax: 305-644-6703

Attn:  Sonia Dula

With a copy to:

Leventhal, Senter & Lerman, PLLC
2000 K Street, NW

Suite 600

Washington, DC 20006

Fax: 202-293-7783

Attn: Norman P. Leventhal, Esq.

11.9. Severability. In the event that any of the provisions of this Agreement
shall be held unenforceable, then the remaining provisions shall be construed as if such
unenforceable provisions were not contained herein. If any provision of this Agreement is
deemed to be unenforceable in any jurisdiction, as to such jurisdiction, such provision will be
construed to be ineffective to the extent of such unenforceability without invalidating the
remaining provisions of this Agreement, and unenforceability in any jurisdiction will not
invalidate or render unenforceable such provisions in any other jurisdiction. To the extent
permitted by applicable law, the parties to this Agreement waive any provision of law now or
hereafter in effect which renders any provision of this Agreement unenforceable in any respect.

11.10. Assignment. Programmer may not assign this Agreement without the
written consent of Licensee and El Dorado, but neither the consent of Licensee nor El Dorado
shall be unreasonably withheld. No such assignment shall relieve Programmer of its obligations
under this Agreement in favor of Licensee, El Dorado and their respective Indemnitees.

- 11.11. Regulatory Changes. In the event that any order or decree of an
administrative agency or court that would cause this Agreement to be invalid or violate any
applicable law, and such order or decree has become effective and has not been stayed, the
parties will use their respective best efforts to negotiate an amendment to this Agreement to the
minimum extent necessary so as to comply with such order or decree without material economic
detriment to the other party. In the event that the parties are unable to agree upon such an
amendment, then this Agreement may be terminated by any party.
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IN WITNESS WHEREOQF, the parties have executed this Station Operating Agreement
as of the date first above written. ‘
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SCHEDULE 1.5

During the Term of this Agreement, Programmer will pay Licensee a fee of ||| [ GTcGcGcGNG
per month, payable in advance on or before the first day of

each calendar month and prorated for any partial month (the “Monthly Fee”) in consideration for
Programmer’s rights under this Agreement.

In addition, Programmer will reimburse Licensee’s expenses related to the following
items:

1. Insurance expenses (liability and errors and omissions).
2. Tower, transmitter building, studio and office lease payments.

3. Salaries, benefits and taxes for all Station personnel employed by Licensee at the
Station.

4. Expenses incurred by Licensee in maintaining its corporate offices and personnel.

5. Expenses incurred by Licensee to the extent not paid directly by Programmer,
including, but not limited to, any capital expenditures relating to the maintenance,
repair and replacement of the Station’s transmitting and studio equipment and
other Licensee assets.

6. The legal, engineering and other costs incurred after the Effective Date in securing
FCC approval of the Modification Application, and the costs incurred in
constructing and implementing the changes in facilities necessitated by such
approval.

7. Miscellaneous Station expenses such as for utilities (electricity, gas, and water)
and telephone incurred in the course of the operation of the Station during the
Term.

Within twenty (20) days of the presentation by Licensee to Programmer of paid invoices
for these items, Programmer will reimburse Licensee for payments made by it.

Any pro rata credit due Programmer under the provisions of this Agreement may be
offset by Programmer against the next Monthly Fee due Licensee hereunder.
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SCHEDULE 2.3.2

Broadcast Station Programming Policy Statement

Programmer agrees to cooperate with Licensee in the broadcasting of programs and to observe
the following policies in the preparation, writing and broadcast of its programs:

I. RELIGIOUS PROGRAMMING. The subject of religion and references to particular faiths, tenets,
and customs shall be treated with respect at all times. Programs shall not be used as a medium
for attack on any faith, denomination, or sect or upon any individual organization.

II. CONTROVERSIAL ISSUES. Any discussion of controversial issues of public importance shall
be reasonably balanced with the presentation of contrasting viewpoints in the course of overall
programming; no attacks on the honesty, integrity, or like personal qualities of any person or
group of persons shall be made during the discussion of controversial issues of public
importance; and during the course of political campaigns, programs are not to be used as a forum
for editorializing about individual candidates. If such events occur, Licensee may require that
responsive programming be aired.

II. NOo PLUGOLA OR PAYOLA. The mention of any business activity or “plug” for any
commercial, professional, or other related endeavor, except where contained in an actual
commercial message of a sponsor, is prohibited.

IV. No LOTTERIES. Announcements giving any information about lotteries or games prohibited
by federal or state law or regulation are prohibited.

V. ELECTION PROCEDURES. At least sixty (60) days before the start of any regular election
campaign and forty-five (45) days before any primary (provided that if any primary is scheduled
to occur within forty-five (45) days of the Effective Date, such notice shall be given within five
(5) days of the Effective Date), Programmer will clear with Licensee’s General Manager the rate
Programmer will charge for the time to be sold to candidates for public office and/or his or her
supporters to make certain that the rate charged conforms to all applicable laws and Station
policy.

VI. REQUIRED ANNOUNCEMENTS. Programmer shall broadcast (a) an announcement in the
form satisfactory to Licensee at the beginning of each hour to identify the Station as required by
FCC rules; (b) any announcements as required by law to indicate that program time has been
purchased by Programmer; and (c) any other announcements that may be required by law,
regulation or Licensee’s policies.

VII. CREDIT TERMS ADVERTISING. Pursuant to rules and regulations of the Federal Trade
Commission, any advertising of credit terms shall be made over the Stations in accordance with
all applicable federal and state laws.
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VIHI. No ILLEGAL ANNOUNCEMENTS. No announcement or promotion prohibited by federal or
state law or regulation shall be made over the Station. Any game, contest, or promotion relating
to or to be presented over the Station must be fully stated and explained in advance to Licensee,
which reserves the right, in its sole discretion, to reject any game, contest, or promotion.

IX. PROGRAMMING IN WHICH PROGRAMMER HAS A FINANCIAL INTEREST. Programmer shall
advise General Manager of the Station with respect to any programming, including
commercial(s), concerning goods or services in which Programmer has a material financial
interest. Any announcements for such goods and services shall clearly identify Programmer’s
financial interest.

X. PROGRAMMING PROHIBITIONS. Programmer shall not knowingly and intentionally
broadcast any of the following programs or announcements:

A. False Claims. False or unwarranted claims for any product or service.

B. Unfair Imitation. Infringements of another advertiser’s rights through plagiarism or
unfair imitation or either program idea or copy, or any other unfair competition.

C. Commercial Disparagement. Any disparagement of competitors or competitive
goods.

D. Profanity. Any programs or announcements that are slanderous, obscene, profane,
vulgar, repulsive or offensive, either in theme or treatment.

E. Conflict Advertising. Any advertising matter or announcement which may, in the
reasonable opinion of Licensee, be injurious or prejudicial to the interests of the public, the
Station, or honest advertising and reputable business in general.

F. Fraudulent or Misleading Advertisement. Any advertising matter, announcement, or
claim which Programmer knows to be fraudulent, misleading, or untrue.

G. Violation of Third Party Rights. Any advertising or program matter that violates the
rights of third parties. ’

X1. LICENSEE DISCRETION PARAMOUNT. In accordance with the Licensee’s responsibility
under the Communications Act of 1934, as amended, and the rules and regulations of the Federal
Communications Commission, Licensee reserves the right to reject or terminate any advertising
proposed to be presented or being presented over the Station which is in conflict with Station
policy or which in the judgment of Licensee or its General Manager/Chief Engineer would not
serve the public interest.
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Licensee may waive any of the foregoing regulations in specific instances in its sole discretion.
In any case, where questions of policy or interpretation arise, Programmer should submit the
same to Licensee for decision before making any commitments in connection therewith.
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SCHEDULE 4.1

Assumed Agreements

3 DIA DE FECHA DE
COMPANIA ISERVICIO CONTRATACION|TERMINACION
Coral Investments Inc. Oficinas Sep-00 Sep-10
Subleases de Alumina GLR Services  [Oficinas Feb-02 Jan-12
Sesac Broadcasting Performance Licencias musicales Apr-96 ND
License
IASCAP Radio License Licencias musicales Nov-95 ND
BMI Radio Station Interim License Licencias musicates Jan-97 NDj
Network Music Licencias musicales Apr-02 Apr-05]
Custom Business Systems, Inc. Sisterna de trafico Apr-99 Apr-04
Dell Financial Services Computadores May-03 May-06
Efe News Services Servicio de noticias Apr-99 May-03
AP Memebership Agreement for radio |Servicio de noticias Oct-99 Sep-03]
Bloomberg News Radio Agreement Servicio de noticias Nov-01 Nov-03
Direct TV Sistema de television satélite
Arbitron License Agreement Estudios de sintonia Oct-98 Sep-03
[Toshiba Copy Co Magquinas de fotocopiado y fax Jan-02 Jan-05
Postage Meter License Servicos de correo Feb-98 ND
BCAINC Network Maintanance Servicio de mantenimiento de Jan-03 Jan-04

computadores
Venser Inc. Software License Licencias de software Jul-01 Jul-04
Verizon Wireless Celular Aug-02 Aug-04f
Bellsouth Lineas de oficina y de cabina ND
Quest Lineas de larga distancia nacional
Talentos fuera de némina Servicios externos Jan-03 Dec-03

Florida Power & Light 2100 Coral Way

Servicios de electricidad de las oficinas

~ |National Association of Broadcasters

Asociacion de Broadcasters

Gideon Finance

Seguros generales

174322
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SCHEDULE 9.1.4

Condition of Equipment

CANT DESCRIPCION
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CONTROL MASTER

TORNAMESA SL - 1200 MCK TECHNICS
MAQUINA EFECTOS INSTANT REPLAY 360
SYSTEMS

RELOJ MICRONTA Estudio
DISTRIBUIDOR DE ENERGIA ETA /PAILL

TELEFONOS RADIO SHACK NEGROS-Master
MEZCLADOR DE MICROFONOS AMS 8000

MIXER SHURE
CONSOLA DE CONTROLES DE 12 CANALES

AEQ BC2000

RELOJ RADIO SYSTEMS
TELEFONO AVAYA CENTRALITA
CLAVIJEROS

RxTx COMREX Hotline-Rack

ENCODER TFT EAS 911
MOSELEY MRC 1620 REMOTE CONTROL

DUAL DISTRIBUTION AMPLIFIER ATI
HIBRIDO AEQ SYSTEL 3000

AUDIOTRANSCEIVER TELOS ZEPHYR 920023

F4E2121

DUAL CASSETTE PLAYER DENON
ALESIS EXTENDED RANGE SIGNAL
PROCESSING

DUAL CD PLAYER DENON DN-2000F MKII
MD PLAYER MDS-B6P SONY

MD RECORDER MDS B5 SONY
PARLANTES JBL STUDIO 5
PARLANTES JBL 4410A

TV MITSUBISHI

TV MITSUBISHI
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PRECIO de
ESTADO REPOSICION
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MIC ELECTROVOICE RE20

PIANA

AMPLIFICADORES CROWN D75A/D45
MICROFONOS SHURE ams24 ($285)
FILTROS DE MICRFONOS
DISTRIBUIDOR DE AUDIFONO RANE
MINIDISC MDSE11

TOTAL

INVENTARIO ESTUDIO 1 PRODUCCION

TAPE ERASER AUDIIOLAB ELECTRONICS INC
CD PLAYER SONY

DAT FOSTEX

MDS B5 SONY

MD SONY REMOTE CONTROL 00140
POWER SUPLY AUDIOARTS PS 6040
CONSOLA AUDIOARTS ENGINEERRING 12
CANALES ,

RELOJ RADIO SYSTEMS

PARLANTESJBL CONTROLS

TELEPHONE AEQ HYBRID

TELEPHONE AVAYA

TASCAM CASSETTE PLAYER DECK TC WR445
MICROFONO ELECTROVOICE DYNAMIC
CARDIO10 RE27

PIANA PARA MICROFONO

FILTROS DE MICROFONOS

REEL TO REEL TASCAM 32 CER AB 2
AUDIO ARTS DISTRIBUITOR 84000
AMPLIFICADORES CROWN D75A

TOTAL

INVENTARIO ESTUDIO 2

MICROFONO DYNAMIC D RE27NA K21981.825

PARLANTES JBL

FILTROS MICROFONOS

PIANA PARA MICROFONO

TELEFONO LUCEENT ML X 5D

TELE HYBRIA AEQ

CONSOLA DE CONTROLES 13 CANALES R 60

POWER DIST ETA/PA11

STEREO DOUBLE CASSETTE DN 770R

RELOJES RADIOSYSTEMS

DBX 1066 COMPRESOR/LIMITER/GATE

TWO 8 WAY OR 4 WAY DIST AMPLIFIER 8400
26
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POWER AMPLIFIER TASCAM PA 20 MKII
POWER SUPLY AUDIOCARTS /PS
DISTRIBUIDOR DE AUDIFONOS RANE

'MINICONSOLA MACKIE DL 12 CANALES

TOTAL
INVENTARIO ESTUDIO 3

MICROFONO ELECTROVOICE RE 20
CD PLAYEER SONY/CDP315

SONY MD/MDS 501

CONTROL DE MD SONY (A024)
PIANAS PARA MICROFONOS
RELOJ RADIOSYSTEMS

CONSOLA AEQ 2000

PARLANTES JBL

TELEFONO AVAYA CENTRALITA
TAPE PLAYER TASCAM

TOTAL
INVENTARIO CUARTO CONMUTACION
AUDIOS

RECIBIDOR SATELITAL DIGICIPHER 1I
COMERCIAL MODULATOR HOLLAND /HM 55
RECIBIDOR SATELITAL SAT Bl

PERSONAL CABLE VIDEO CIPHER RS

AUDIO TRANSCEIVER TELOS ZEPHYR

TELEVISOR SONY
CONTROL REMOTO SONY DE RECIBIDOR
SATELITAL

CONSOLA SHURE M 267

XLR AUDIO CONNECTIOONS COMREX LXT/R
204

TFT AM MONITOR

RECEIVER/EAS930

COMPRESOR LIMITER DBX 160A

MCE 325 USER STATION CON MICROFONO
MCS 325 SPEAKER 537795T

CLAVIJERO CARACOL 00175

ATIPS 100

E 162077 3Z34 UNINTERRTIBLE POWER SUPLY
TELEFONO AVAYA

BREAKER RESEET 00172

MCCURDY/ATS 100 AUDIO TEST

SSP 10 SAT SIGNAL PROCESSOR
WEGENER COMUNICATIONS/DR96QM RX1
RX2
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MODEL DR96Q RX3 (1900)_
SKYDATA TRANSCEIVER IDU 2470
TFT INC STL TRANSMITTER
LAB/TAP COMPAQ PRESARIO
PARLANTES JBL

TOTAL

ESTUDIO NOTICIAS

EXCALIBUR HC 1 HANDI COUPLER
TELEFONO AVAYA CENTRALITA

DOUBLE CASSETTE PLAYER RECORD DENON

CONSOLA DE 14 CANALES MACKIE 1402 VL.Z

MD RECORD SONY

FOSTEX 6301B MONITOR (PARLANTE)
PIANA DE MICROFONO

MIC SHURE SM58

TV SAMSUNG

TEL AVAYA CENTRALITA

CD TECHNICS

EQUIPOS TRANSMISORES

Realistic Audio Amplifier SA- 10

Optimod Orban A.M. AudioProcessor 9100B
Symetrix terreo A.G.C Leveler 422

Belar A.M. Modulation monitor AMM-3
Patomic Instruments Atenna Monitor A.M. 19D
Moseley Remote Control MRC 1620

Delta Common Point R.F. Meter TCA 20EX
Harris Gates Five 5 kw A.M. Transmitter
Continental 5w A.M.Transmitter 315 R1
TFT. S.TL.Receiver DMM92

Moseley S.T.L. Receiver PCL 404

Shure 4 charmelMixer M67

Audio Technica Microphone

TOTAL

Engineer Greg Storm

TOTAL Equipos de transmision
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