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General Section Question Response

Information . :
Attachments Are attachments (other than associated schedules) being Yes

filed with this application?

Fees, Waivers Section Question Response

and Exemptions _ o
P Fees Is the applicant exempt from FCC application Fees? No

Indicate reason for fee exemption:
Waivers Does this filing request a waiver of the Commission's rule(s)? = No

Total number of rule sections involved in this waiver request:

Application Type Call Sign Facility ID Fee Code Fee Amount
Assignment of Authorization WHVN 72331 MPT $1,110.00
Total $1,110.00
Assignments Question Response
Type . L . o
Is this application a pro forma Assignment of Authorization? No

By answering "Yes" the Applicant certifies that the use of short form pro forma application is appropriate for this
transaction?

Is the Assignment Voluntary or Involuntary:

Authorizations to Selected Call Signs

be Assigned Call Sign

Facility ID File Number Service City, State
WHVN 72331 0000137220 AM CHARLOTTE, NC
Assignment Question Response
uestions o _ _ o . .
Q Were any of the authorizations that are the subject of this application obtained through the Commission's No

competitive bidding procedures (see 47 C.F.R. Sections 1.2111(a) and 73.5000)?

Were any of the authorizations that are the subject of this application obtained through the Commission's point No
system for reserved channel noncommercial educational stations (see 47 C.F.R. Sections 73.7001 and
73.7003)?

Have all such stations operated for at least 4 years with a minimum operating schedule since grant pursuant to
the point system?



Were any of the authorizations that are the subject of this application obtained after award of a dispositive No
Section 307(b) preference using the Tribal Priority, through Threshold Qualifications procedures, or through the
Tribal Priority as applied before the NCE fair distribution analysis set forth in 47 C.F.R. § 73.7002(b)?

Have all such stations operated for at least 4 years with a minimum operating schedule since grant?
Do both the assignor and assignee qualify for the Tribal Priority in all respects?

LPFM Licenses Only: Has it been at least 18 months since the initial construction permit for the LPFM station
was granted?

LPFM Licenses Only: Does the assignment of the LPFM authorization satisfy the consideration restrictions of 47
CFR Section 73.865(a)(1)?

LPFM Licenses Only: Were any of the LPFM authorizations that are subject to this application obtained through
the Commission’s point system for low power FM stations (see 47 CFR Section 73.872)?

If yes to question above, have all such LPFM stations operated for at least four years since grant pursuant to the
point system?” (options — Y/N. If Yes, nothing further required. No requires attachment as follows)“If no to new
sub question, list pertinent authorizations in an Exhibit and include in the Exhibit a showing that the transaction is
consistent with the requirements of 47 CFR Section 73.865(a)(3).

Assighor Name, Type, and Contact Information

Assignor
Information Assignor Type Address Phone Email FRN
GHB RADIO, INC. Corporation 2250 N. DRUID +1 (404) BOGAN. 0004958864
Doing Business As: GHB HILLS RD. NE 875-1110 JACOB@GMAIL.COM
RADIO, INC. SUITE 124
ATLANTA, GA 30329
United States
Assignor Contact Contact Name Address Phone Email Contact Type
Representatives
(1)p MATTHEW H. MCCORMICK , 1300 N. 17TH +1 (703) 812- MCCORMICK@FHHLAW. Legal
ESQ. STREET 0438 COM Representative
LEGAL REPRESENTATIVE 11TH FLOOR
FLETCHER, HEALD & ARLINGTON, VA
HILDRETH, PLC 22209
United States
Assignor Legal Section Question Response
Certifications . .
Agreements for Sale Assignor certifies that: No
[Transfer of Station (i) it has placed in Assignor's public inspection file(s) and

submitted to the Commission as an Exhibit to this
application copies of all agreements for the assignment
[transfer of the station(s);

(i) these documents embody the complete and final
understanding between Assignor and Assignee; and

(i) these agreements comply fully with the Commission's
rules and policies

If the transaction is involuntary, the Assignor certifies that
court orders or other authorizing documents have been
issued and that it has placed in the licensee's/permittee's
public inspection file(s) and submitted to the Commission
copies of such court orders or other authorizing documents.

Other Authorizations Please upload an attachment detailing the call signs,
locations, and facility identifiers of all other broadcast
stations in which assignee or any party to the application
has an attributable interest.



Character Issues

Adverse Findings

Local Public Notice

Auction Authorization

Anti-Discrimination
Certification

Assignee
Information Assignee
Truth Broadcasting
Corporation

Doing Business As: Truth
Broadcasting Corporation

Section

Radio Station Applicants
Only

Assignee Contact Contact Name

Representatives

(1)

Assignor certifies that neither licensee/permittee nor any
party to the application has or has had any interest in, or

connection with:

(a) any broadcast application in any proceeding where
character issues were left unresolved or were resolved
adversely against the applicant or any party to the

application or

(b) any pending broadcast application in which character

issues have been raised

Assignor certifies that, with respect to the Assignor and each
party to the application, no adverse finding has been made,
nor has an adverse final action been taken by any court or
administrative body in a civil or criminal proceeding brought
under the provisions of any law related to any of the
following: any felony; mass media-related antitrust or unfair
competition; fraudulent statements to another governmental

unit; or discrimination.

Assignor certifies that it has or will comply with the public
notice requirements of 47 C.F.R. Section 73.3580.

Assignor certifies that more than five years have passed
since the issuance of the construction permit for the station
being assigned, where that permit was acquired in an
auction through the use of a bidding credit or other special

measure.

Assignor certifies that neither licensee/permittee nor any
party to the application have violated the Commission's
prohibition against discrimination on the basis of race, color,
religion, national origin or sex in the sale of commercially
operated AM, FM, TV, Class A TV or international broadcast

stations.

Type

Corporation

Question

If the station(s) being assigned is honcommercial
educational or LPFM, the Assignee certifies that the
Commission had previously granted a broadcast application,
identified here by file number, that found this Assignee
qualified as a noncommercial educational entity with a
qualifying educational program, and that the Assignee will
use the station(s) to advance a program similar to that the
Commission has found qualifying in the Assignee's previous
application.

Address

Assignee Name, Type, and Contact Information

Address

4405

Providence Ln.

Suite D
Winston-
Salem, NC
27106

United States

Phone

+1 (336)
759-
0363

Phone

Email

MCARBONE@TRUTHNETWORK.

COM

Yes

Yes

Yes

N/A

Yes

Response

N/A

FRN

0004985149

File Number

Contact Type



Davina Sashkin, Esq. 1300 NORTH 17TH +1 (703) 812- sashkin@fhhlaw. Legal
Fletcher, Heald & Hildreth, STREET 0400 com Representative
PLC 11TH FLOOR

ARLINGTON, VA 22209

United States

Changes in Party Name Citizenship Address Phone Email Interest Before Assignment Interest After Assignment
Interest (0)

Empty
Changes in Question Response

Interest

‘e . Applicant certifies that equity and financial interests not set forth by the assignee are nonattributable.
Certification PP auy y g

Parties to the Rasitional
Application (2) Party Name Citizenship Address Phone Email Interest
Nancy A. Epperson United 1407 Ponte Vedra +1 (336) colleen@cpbroadcasting. Positional
Truth Broadcasting States Blvd. 765-7438 com Interest:
Corporation Ponte Vedra Beach, Officer
FL 27104 Citizenship:

United States United States

Percentage of
Votes:
0.0%

Percentage of
Total Assets:

0.0%
Stuart W. Epperson,  United 484 Stonegate Drive +1 (336) stuepperson@mac.com Positional
Jr.. States Winston-Salem, NC 759-0363 Interest:
President 27104 Officer
Truth Broadcasting United States Citizenship:
Corporation United States
Percentage of
Votes:
100.0%
Percentage of
Total Assets:
100.0%
Parties to the Question Response
Application . . . , - : .
pp. . ) Applicant certifies that equity and financial interests not set forth by the assignee are nonattributable. Yes
Certification
Assignee Legal Section Question Response
Certifications . o
Agreements for Sale Assignee certifies that: No

(a) the written agreements in the Assignee's public
inspection file and submitted to the Commission embody the
complete and final agreement for the sale or transfer of the
station(s); and

(b) these agreements comply fully with the Commission's
rules and policies.



Other Authorizations

Multiple Ownership

Please upload an attachment detailing the call signs,
locations, and facility identifiers of all other broadcast
stations in which Assignee or any party to the application
has an attributable interest.

Is the assignee or any party to the application the holder of No
an attributable radio or television joint sales agreement or an
attributable radio or television time brokerage agreement

with the station(s) subject to this application or with any

other station in the same market as the station(s) subject to

this application?

Assignee certifies that the proposed assignment complies Yes
with the Commission's multiple ownership rules and cross-
ownership rules.

Assignee certifies that the proposed assignment: Yes
(1) does not present an issue under the Commission's

policies relating to media interests of immediate family

members;

(2) complies with the Commission's policies relating to future
ownership interests; and

(3) complies with the Commission's restrictions relating to

the insulation and nonparticipation of non-party investors

and creditors.

Does the Assignee claim status as an "eligible entity," that No
is, an entity that qualifies as a small business under the
Small Business Administration's size standards for its
industry grouping (as set forth in 13 C.F.R. § 121-201), and
holds

(1) 30 percent or more of the stock or partnership interests
and more than 50 percent of the voting power of the
corporation or partnership that will own the media outlet; or
(2) 15 percent or more of the stock or partnership interests
and more than 50 percent of the voting power of the
corporation or partnership that will own the media outlet,
provided that no other person or entity owns or controls
more than 25 percent of the outstanding stock or partnership
interests; or

(3) More than 50 percent of the voting power of the
corporation that will own the media outlet (if such
corporation is a publicly traded company)?

Does this assignment include a grandfathered cluster of No
stations?

Applicant certifies that it will come in compliance by
divesting the necessary station(s) within 12 months of the
consummation of this transaction to:

A) An Eligible Entity (as defined in Iltem 6d, above).

B) An Irrevocable Trust that will assign the station(s) to an
Eligible Entity.

NCE Diversity of Ownership Points. Does the assignee or N/A
any party to the application have an attributable interest in

an NCE FM or NCE TV station received through the award

of “diversity of ownership” points in the point system

analysis?



Acquisition of Control

Character Issues

Adverse Findings

Financial Qualifications

Program Service
Certification

Auction Authorization

Equal Employment
Opportunity (EEO)

Assignee Alien Question
Ownership

If “Yes,’ the assignee certifies that (1) its attributable NCE
FM or NCE TV station has been on the air for at least four
years; and/or (2) none of the proposed assigned stations
overlap the principal community contour of the NCE FM or
NCE TV station received through the award of diversity
points in the point system analysis (see 47 CFR Section
73.7005(c)).

Please upload an attachment listing the file number and date
of grant of FCC Form 301, 314, or 315 application by which
the Commission approved the qualifications of the individual
or entity with a pre-existing interest in the licensee/permittee
that is now acquiring control of the licensee/permittee as a
result of the grant of this application.

Assignee certifies that neither assignee nor any party to the Yes
application has or has had any interest in, or connection with:

(a) any broadcast application in any proceeding where

character issues were left unresolved or were resolved

adversely against the applicant or any party to the

application; or

(b) any pending broadcast application in which character

issues have been raised.

Assignee certifies that, with respect to the assignee and Yes
each party to the application, no adverse finding has been

made, nor has an adverse final action been taken by any

court or administrative body in a civil or criminal proceeding

brought under the provisions of any law related to any of the
following: any felony; mass media-related antitrust or unfair
competition; fraudulent statements to another governmental

unit; or discrimination.

Assignee certifies that sufficient net liquid assets are on Yes
hand or are available from committed sources to

consummate the transaction and operate the station(s) for

three months.

Assignee certifies that it is cognizant of and will comply with Yes
its obligations as a Commission licensee to present a

program service responsive to the issues of public concern

facing the station's community of license and service area.

Assignee certifies that where less than five years have N/A
passed since the issuance of the construction permit and the

permit had been acquired in an auction through the use of a

bidding credit or other special measure, it would qualify for

such credit or other special measure.

If the applicant proposes to employ five or more full-time N/A
employees, applicant certifies that it is filing simultaneously

with this application a Model EEO Program Report on FCC

Form 396-A.

1) Is the applicant a foreign government or the representative of any foreign government as specified in Section

310(a) of the Communications Act?

2) Is the applicant an alien or the representative of an alien? (Section 310(b)(1))

3) Is the applicant a corporation, or non-corporate entity, that is organized under the laws of any foreign
government? (Section 310(b)(2))

Response

No

No

No



Assignee
Certification

4) Is the applicant an entity of which more than one-fifth of the capital stock, or other equity or voting interest, is No
owned of record or voted by aliens or their representatives or by a foreign government or representative
thereof or by any entity organized under the laws of a foreign country? (Section 310(b)(3))

5) Is the applicant directly or indirectly controlled by any other entity of which more than one-fourth of the capital No
stock, or other equity or voting interest, is owned of record or voted by aliens, their representatives, or by a
foreign government or representative thereof, or by any entity organized under the laws of a foreign country?
(Section 310(b)(4))

6) Has the applicant received a declaratory ruling(s) under Section 310(b)(4) of the Communications Act? No

6a) Enter the citation of the applicable declaratory ruling by DA/FCC number, FCC Record citation, release date,
or any other identifying information.

7) Has there been any change in the applicant's foreign ownership since issuance of the declaratory ruling(s)
cited in response to Question 6?

8) Does the applicant certify that it is in compliance with the terms and conditions of the foreign ownership
declaratory ruling(s) cited in response to Question 6?

9) In connection with this application, is the applicant filing a foreign ownership Petition for Declaratory Ruling No
pursuant to Section 310(b)(4) of the Communications Act?

Section Question Response
General Certification Assignee certifies that it has answered each question in this
Statements application based on its review of the application instructions

and worksheets. Assignee further certifies that where it has
made an affirmative certification below, this certification
constitutes its representation that the application satisfies
each of the pertinentstandards and criteria set forth in the
application instructions and worksheets.

The Assignee certifies that neither the Assignee nor any
other party to the application is subject to a denial of Federal
benefits pursuant to 85301 of the Anti-Drug Abuse Act of
1988, 21 U.S.C. § 862, because of a conviction for
possession or distribution of a controlled substance. This
certification does not apply to applications filed in services
exempted under §1.2002(c) of the rules, 47 CFR . See §1.
2002(b) of the rules, 47 CFR § 1.2002(b), for the definition of
"party to the application" as used in this certification § 1.2002
(c). The Assignee certifies that all statements made in this
application and in the exhibits, attachments, or documents
incorporated by reference are material, are part of this
application, and are true, complete, correct, and made in
good faith.

Authorized Party to Sign FAILURE TO SIGN THIS APPLICATION MAY RESULT IN
DISMISSAL OF THE APPLICATION AND FORFEITURE
OF ANY FEES PAID
Upon grant of this application, the Authorization Holder may
be subject to certain construction or coverage requirements.
Failure to meet the construction or coverage requirements
will result in automatic cancellation of the Authorization.
Consult appropriate FCC regulations to determine the
construction or coverage requirements that apply to the type
of Authorization requested in this application.

WILLFUL FALSE STATEMENTS MADE ON THIS FORM
OR ANY ATTACHMENTS ARE PUNISHABLE BY FINE AND
/OR IMPRISONMENT (U.S. Code, Title 18, §1001) AND/OR
REVOCATION OF ANY STATION AUTHORIZATION (U.S.
Code, Title 47, 8312(a)(1)), AND/OR FORFEITURE (U.S.
Code, Title 47, §503).



| certify that this application includes all required and Yes
relevant attachments.

| declare, under penalty of perjury, that | am an authorized Stuart W. Epperson , W. .
representative of the above-named applicant for the President
Authorization(s) specified above.

02/26/2021

Assignor Section Question Response

Certification . . . o
General Certification Assignor certifies that it has answered each question in this

Statements application based on its review of the application instructions
and worksheets. Assignor further certifies that where it has
made an affirmative certification below, this certification
constitutes its representation that the application satisfies
each of the pertinentstandards and criteria set forth in the
application instructions and worksheets.

The Assignor certifies that neither the Assignor nor any
other party to the application is subject to a denial of Federal
benefits pursuant to 85301 of the Anti-Drug Abuse Act of
1988, 21 U.S.C. § 862, because of a conviction for
possession or distribution of a controlled substance. This
certification does not apply to applications filed in services
exempted under §1.2002(c) of the rules, 47 CFR . See §1.
2002(b) of the rules, 47 CFR § 1.2002(b), for the definition of
"party to the application" as used in this certification § 1.2002
(c). The Assignor certifies that all statements made in this
application and in the exhibits, attachments, or documents
incorporated by reference are material, are part of this
application, and are true, complete, correct, and made in
good faith.

Authorized Party to Sign FAILURE TO SIGN THIS APPLICATION MAY RESULT IN
DISMISSAL OF THE APPLICATION AND FORFEITURE
OF ANY FEES PAID
Upon grant of this application, the Authorization Holder may
be subject to certain construction or coverage requirements.
Failure to meet the construction or coverage requirements
will result in automatic cancellation of the Authorization.
Consult appropriate FCC regulations to determine the
construction or coverage requirements that apply to the type
of Authorization requested in this application.

WILLFUL FALSE STATEMENTS MADE ON THIS FORM
OR ANY ATTACHMENTS ARE PUNISHABLE BY FINE AND
/OR IMPRISONMENT (U.S. Code, Title 18, §1001) AND/OR
REVOCATION OF ANY STATION AUTHORIZATION (U.S.
Code, Title 47, 8312(a)(1)), AND/OR FORFEITURE (U.S.
Code, Title 47, 8503).

| certify that this application includes all required and Yes
relevant attachments.

| declare, under penalty of perjury, that | am an authorized Jacob E. Bogan
representative of the above-named applicant for the Vice-President
Authorization(s) specified above.

02/26/2021

Attachments Uploaded Attachment
File Name By Type Description Upload Status
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Agreements

Please see attached the Asset Purchase Agreement for this transaction.

The schedules and exhibits to the Asset Purchase Agreement as listed below have been omitted
because they do not reflect on the legal or other qualifications of the parties, nor do they contain
information relevant to whether the structure of the transaction complies with the Commission’s
rules. The schedules and exhibits contain public information already available or proprietary
information relating to the Licensee and the Stations. The schedules and exhibits, however, will
be provided to the Commission upon request. See Luj, Inc. and Long Nine, Inc., 17 FCC Rcd.
16980 (2002) (File No. BALH-200110111ABJ) and Public Notice DA 02-2049, 17 FCC Rcd.
16166 (2002).

SCHEDULE 1.1(a): FCC LICENSES

SCHEDULE 1.1(b): TANGIBLE PERSONAL PROPERTY
SCHEDULE 1.1(c): INTANGIBLE PROPERTY

SCHEDULE 1.7: ALLOCATION OF THE PURCHASE PRICE

EXHIBIT A: FORM OF STUDIO LEASE



ASSET PURCHASE AGREEMENT

THIS ASSET PURCHASE AGREEMENT (the “Agreement”) is entered into as of this
22nd day of February, 2021 (the “Effective Date™), by and between GHB Radio, Inc., a North
Carolina corporation (“Seller”’) and Truth Broadcasting Corporation, a North Carolina corporation
(“Buyer”) (each a “Party” and, collectively, the “Parties”).

RECITALS

WHEREAS, Seller is the licensee and operator of radio broadcast station WHVN(AM),
Charlotte, North Carolina (Facility ID No. 72331) (the “Station”) pursuant to certain authorizations
issued by the Federal Communications Commission (the “FCC”) and Seller owns all other assets
used in connection with the operation of the Station; and

WHEREAS, on the terms and conditions described herein, Seller desires to sell and
Buyer desires to purchase substantially all of the assets owned or leased by Seller and used in
connection with the operation of the Station;

NOW, THEREFORE, taking the foregoing into account, and in consideration of the
mutual covenants and agreements set forth herein, the Parties, intending to be legally bound,
hereby agree to the following terms and conditions:

ARTICLE 1: SALE AND PURCHASE

1.1 Station Assets. Subject to the terms and conditions contained herein, Seller shall
grant, convey, sell, assign, transfer and deliver to Buyer on the Closing Date (defined below) all
assets, properties, interest and rights of Seller used or useful in connection with the operation of
the Station (collectively, the “Station Assets”), but excluding the Excluded Assets (defined
below). The Station Assets shall include, without limitation, the following:

(a) Licenses and Authorizations. All licenses, authorizations, permits and
approvals issued to Seller with respect to the Station by the FCC (and any pending applications
before the FCC), including, without limitation, those described on Schedule 1.1(a) attached
hereto, and any pending applications, construction permits, renewals or modifications thereof
(collectively, the “FCC Licenses”).

(b) Tangible Personal Property. The machinery and equipment,
transmitters, antennas, furniture, fixtures, computers, cables, spare parts and other tangible
personal property owned by Seller and used or useful in connection with the operation of the
Station, as specifically listed in Schedule 1.1(b) (the “Tangible Personal Property™).

(c) Intangible Property. Seller’s rights in the Station’s call letters and all of
Seller’s goodwill in, and going concern value of, the Station, including, without limitation, the
items listed in Schedule 1.1(c) (collectively, the “Intangible Property™).

(d) Files and Records. The Station’s public inspection file, filings with the
FCC relating to the Station, and such other program logs, technical information, engineering

-1-
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data, books and records that relate to the Station and the Station Assets being conveyed
hereunder; all sales and promotional literature, manuals and data, sales and purchase
correspondence, advertiser lists, lists of present and former suppliers, and lists of present and
former customers that relate to the Station and the Station Assets.

1.2 Excluded Assets. The following shall be excluded from the Station Assets and
retained by Seller (collectively, the “Excluded Assets”):

(a) Cash. All cash, cash equivalents or similar investments such as
certificates of deposit, treasury bills and other marketable securities on hand and/or in banks and
deposits of Seller.

(b) Insurance. Any insurance policies, intercompany accounts, promissory
notes, amounts due from employees, or other similar items, any cash surrender value in regard
thereto of Seller, and any proceeds from insurance claims made by Seller relating to property or
equipment included in the Station Assets that has been repaired, replaced or restored by Seller
prior to the Closing Date.

(c) Benefit Plans. Any pension, profit-sharing or cash or deferred (Section
401(k)) plans and trusts and assets thereof, or any other employee benefit plan or arrangement,
and the assets thereof.

(d) Tax Refunds. Any interest in and to any refunds of federal, state or local
franchise, income or other taxes of Seller for taxes incurred and actually paid by Seller prior to
the Closing.

(e) Personal Property. Any tangible and intangible personal property of
Seller disposed of or consumed between the date of this Agreement and the Closing in the
ordinary course of business.

) Books and Records. Except as provided in Section 1.1(e) all the financial
records, account books and general ledgers, and all corporate records (including organizational
documents) of Seller, including tax returns and transfer books.

(2) Contracts. Any contracts, leases or agreements.

(h) Vehicles. All automobiles or other vehicles owned by Seller and used in
connection with the operation of the Station, if any.

(1) Accounts Receivable. All accounts receivable of Seller arising from the
operation of the Station prior to the Closing which are outstanding and uncollected as of the
Closing (the “Accounts Receivable”).

1.3 Liabilities. The Station Assets shall be transferred by Seller to Buyer free and
clear of all debts, security interests, mortgages, trusts, claims, pledges, conditional sales
agreements, equipment leases, and other liens, liabilities and encumbrances of every kind and
nature (“Liens”), other than for taxes not yet due and payable, Liens that will be discharged prior
to Closing and Buyer’s obligations to perform on and after the Closing Date the obligations

-2
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arising under other Station Assets (“Permitted Liens™). Buyer shall assume and undertake to

pay, discharge and perform all obligations and liabilities relating to other Station Assets arising
or occurring after the Closing. Buyer shall not assume (i) any obligations or liabilities under
other Station Assets relating to the period prior to the Closing; (i1) any obligations or liabilities of
Seller which are unrelated to the Station Assets being sold hereunder, (iii) any obligations or
liabilities relating to employees of Seller, (iv) any obligations or liabilities relating to the
Excluded Assets, (v) any federal, state or local franchise, income or other taxes of Seller, or (vi)
any other obligations or liabilities of Seller.

1.4  Escrow Deposit. Upon the execution of this Agreement, Buyer shall deliver to
Fletcher, Heald & Hildreth, P.L.C. (the “Escrow Agent”) an earnest money deposit of the sum of
Five Thousand and 00/100 Dollars ($5,000.00) by wire transfer of immediately available funds
(the “Escrow Deposit”). The Escrow Deposit shall be held by the Escrow Agent in accordance
with the terms of an earnest money escrow agreement dated the date of this Agreement among
Buyer, Seller, and Escrow Agent (the “Escrow Agreement”). At the Closing (defined below), the
Escrow Deposit shall be a dollar-for-dollar credit against the Purchase Price. If the Closing does
not take place in accordance with the terms of this Agreement, then the Escrow Deposit will be
retained by Seller or returned to Buyer in accordance with the terms and conditions set forth in
Section 11.3 below.

1.5  Purchase Price and Payment. The purchase price to be paid for the Station
Assets will be Fifty-Five Thousand and 00/100 Dollars ($55,000.00) (the “Purchase Price”),
subject to the prorations described in Section 1.6. At Closing, Buyer will (a) direct that the
Escrow Deposit be paid to Seller; and (b) deliver an additional payment to Seller of Fifty Thousand
and 00/100 Dollars ($50,000.00) by wire transfer of immediately available funds, pursuant to the
written instructions of Seller.

1.6  Prorations. The parties agree to prorate all expenses arising out of the operation
of the Station which are incurred, accrued, or payable, as of 11:59 p.m. local time of the day
preceding the Closing. The prorated items shall include, but not be limited to, power and utilities
charges, FCC regulatory fees (based on the most recent publicly available information about the
cost of such regulatory fees for the Station), real and personal property taxes upon the basis of
the most recent tax bills and information available, security deposits, and similar prepaid and
deferred items. The prorations shall, insofar as feasible, be determined and paid on the Closing
Date, with final settlement and payment to be made within forty-five (45) days after the Closing
Date.

1.7  Allocation of Purchase Price. Buyer and Seller agree to the allocation of the
Purchase Price for the Station Assets acquired hereunder as set forth in Schedule 1.7 in a manner
which complies with Section 1060 of the Internal Revenue Code of 1986, as amended to the date
hereof (the “Code”), and each party shall file returns with the Internal Revenue Service
consistent therewith.

1.8 Studio Lease. The Station’s studio building, tower, and real property located at
5732 North Tryon Street, Charlotte, North Carolina 28213 is not included in the Station Assets,
but Buyer shall have the right to use the same pursuant to a separate Lease Agreement to be
signed by Buyer and Seller at the Closing (the “Studio Lease”), in the form attached hereto as

-3
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Exhibit A. Buyer assumes no liability for periods on or before the Closing Date (as defined
below) under any lease or contract or for any other liability, debt or obligation of Seller,
including without limitation, any which may have accumulated or accrued on any contracts,
leases, or agreements on or before the Closing Date.

ARTICLE 2: FCC CONSENT; CLOSING

2.1 FCC Consent; Assignment Application. Not later than five (5) business days
after the Effective Date, Buyer and Seller shall prepare, execute, and file an application to the FCC
(the “Assignment Application™) requesting the FCC’s consent (the “FCC Consent”) to the
assignment of the FCC Licenses from Seller to Buyer. Buyer and Seller shall prosecute the
Assignment Application and cooperate with each other and with the FCC in order to secure such
FCC Consent without delay and to promptly consummate the transaction contemplated hereby. At
the Closing, Buyer shall reimburse Seller for the one-half of the FCC filing fee paid by Seller in
connection with the Assignment Application. Each party shall be responsible for all of its other
costs with respect to the preparation, filing and prosecution of the Assignment Application,
including attorneys fees.

2.2 Closing Date; Closing Place. The closing (the “Closing”) of the transaction
contemplated in this Agreement shall occur on a date (the “Closing Date”) that is no more than
ten (10) business days following the date (x) on which the FCC Consent shall have become a
Final Order (as defined below) unless such requirement shall have been waived by Buyer in its
sole discretion, and (y) the other conditions to the Closing set forth in Articles 7 and 8 hereof
shall have either been waived or satisfied. For purposes of this Agreement, the term “Final
Order” means action by the FCC consenting to the Assignment Application, and such consent
shall not have been reversed, stayed, enjoined, set aside, annulled, or suspended, and with respect
to which action no timely request for stay, petition for rehearing, petition for reconsideration,
application for review, or notice of appeal is pending, and as to which the times for filing any
such request, petition, application, notice, or appeal, or for reconsideration or review by the FCC
on its own motion, shall have expired. The Closing shall be by exchange of documents via
email, or as Seller and Buyer may agree.

ARTICLE 3: REPRESENTATIONS AND WARRANTIES OF SELLER
Seller makes the following representations and warranties to Buyer:

3.1 Organization and Authorization. Seller is a corporation duly organized, validly
existing, and in good standing under the laws of the State of North Carolina. Seller has the
power and authority to execute and deliver this Agreement and to consummate the transaction
contemplated hereby. Seller’s execution and delivery of this Agreement and consummation of
the transaction contemplated hereby, have been duly and validly authorized, and no other actions
on the part of Seller are necessary to authorize the execution and delivery of, or the performance
of Seller's obligations under this Agreement or to consummate the transaction contemplated
hereby. This Agreement constitutes the legal, valid, and binding obligation of Seller enforceable
in accordance with its terms, except as may be limited by bankruptcy, insolvency, or other laws
affecting generally the enforcement of creditors' rights or the application of principles of equity.
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3.2  No Defaults. The execution, delivery, and performance of this Agreement by
Seller will not (i) constitute a violation of, or conflict with, Seller's articles of organization or
operating agreement, (ii) result in a default (or give rise to any right of termination, cancellation,
or acceleration) under, or conflict with, any of the terms, conditions, or provisions of any
obligation relating to the business of the Station (iii) violate any law, statute, regulation, order,
injunction, or decree of any federal, state, or local governmental authority or agency applicable
to Seller or any of the Station Assets, (iv) result in the creation or imposition of any Lien on the
Station Assets, other than Permitted Liens, or (v) require the consent or approval of any
governmental authority, lending institution, or other third party other than the FCC Consent.

33 Tangible Personal Property. Seller owns and has, and will have on the Closing
Date, good and marketable title to the Tangible Personal Property. Each item of Tangible
Personal Property will be conveyed to Buyer at the Closing in “as-is, where-is” condition, and,
except as expressly set forth in this Agreement, Seller makes no warranty whatsoever with
regard to the condition of the Tangible Personal Property.

34  FECC Licenses and Other Licenses. Schedule 1.1(a) hereto contains a true and
complete list of the FCC Licenses (including any pending applications) and all other licenses,
permits, or other authorizations from governmental or regulatory authorities that are required for
the lawful conduct of the business and operations of the Station in the manner and to the full
extent that the Station is presently operated. The FCC Licenses and other licenses are in full
force and effect, unimpaired by any act or omission of Seller. Seller lawfully holds each of the
FCC Licenses and the other licenses, permits, and authorizations listed on Schedule 1.1(a), none
of which is subject to any restrictions or conditions that would limit in any material respect the
operations of the Station, other than (i) as may be set forth on the faces of such FCC Licenses
and other licenses, or (ii) as may be applicable to the radio broadcasting industry. Seller is
operating the Station in compliance with the FCC Licenses, the Communications Act of 1934, as
amended, and all regulations and published policies of the FCC (the “Communications Laws”).
There is not now pending or, to the knowledge of Seller, threatened any action by or before the
FCC to revoke, cancel, rescind, modify, or refuse to renew any of such FCC Licenses, and Seller
has not received any notice of, and has no knowledge of, any pending, issued, or outstanding
order by or before the FCC, or of any investigation, order to show cause, notice of violation,
notice of apparent liability, notice of forfeiture, or material complaint against the Station or
Seller.

3.5 Title Documents. Seller has and will deliver to Buyer at Closing, good and
marketable title to the Station Assets, free and clear of all Liens other than Permitted Liens.

3.6  Brokers. There is no broker or finder or other person who would have a valid
claim for a commission or a brokerage fee in connection with this Agreement or the transaction
contemplated hereby.

3.7  Litigation; Compliance with Law. Seller has operated the Station in compliance
with all laws, regulations, orders, or decrees. Seller is not subject to any order, writ, injunction,
judgment, arbitration, decision, or decree having a binding effect and affecting the business of
the Station or the Station Assets or which restrains or enjoins, or purports to restrain or enjoin, or
could reasonably be expected to restrain or enjoin, the transaction contemplated hereby, and to
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Seller’s knowledge no such proceeding is pending. There is no material litigation pending by or
against, or, to Seller’s knowledge, threatened against, Seller which relates to the Station or which
could materially and adversely affect any of the Station Assets.

38 Taxes. Seller has duly, timely, and in the required manner filed all federal, state,
and local income, franchise, sales, use, property, excise, payroll, and other tax returns and forms
required to be filed, and has paid in full or discharged all taxes, assessments, excises, interest,
penalties, deficiencies, and losses required to be paid. No event has occurred which could
impose upon Buyer any liability for any taxes, penalties, or interest due or to become due from
Seller from any taxing authority.

ARTICLE 4: REPRESENTATIONS AND WARRANTIES OF BUYER
Buyer makes the following representations and warranties to Seller:

4.1 Organization and Standing. Buyer is a corporation duly organized, validly
existing, and in good standing under the laws of the State of North Carolina.

4.2 Authorization. Buyer has the power and authority to execute and deliver this
Agreement, and to consummate the transaction contemplated hereby. The execution and delivery
of this Agreement and the consummation of the transaction contemplated hereby have been duly
and validly authorized by Buyer, and no other proceedings on the part of Buyer are necessary to
authorize the execution and delivery of, or the performance of Buyer’s obligations under this
Agreement, or to consummate the transaction contemplated hereby. This Agreement constitutes
the legal, valid, and binding agreement of Buyer enforceable in accordance with its terms, except
as may be limited by bankruptcy, insolvency, or other laws affecting generally the enforcement
of creditors’ rights or the application of principles of equity.

4.3 No Defaults. The execution, delivery, and performance of this Agreement by
Buyer will not (i) conflict with or result in any breach of any provision of the articles of
incorporation or bylaws of Buyer, or (ii) result in a default (or give rise to any right of'
termination, cancellation, or acceleration) under, or conflict with, any of the terms, conditions, or
provisions of any note, bond, mortgage, indenture, agreement, lease, or other instrument or
obligation relating to Buyer or its business, except for such defaults (or rights of termination,
cancellation, or acceleration) or conflicts as to which requisite waivers or consents have been
obtained and delivered to Seller, (iii) violate any statute, regulation, order, injunction, or decree
of any federal, state, or local governmental authority or agency which is applicable to Buyer, or
(iv) require the consent or approval of any governmental authority, lending institution, or other
third party other than the FCC Consent.

44  Buyer’s Qualification. Buyer is legally and financially qualified to acquire, and
to become the FCC licensee of, the Station and to perform its obligations under this Agreement.

4.5  Litigation. Buyer is not subject to any order, writ, injunction, judgment,
arbitration, decision, or decree having a binding effect and affecting the business of Buyer or
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which restrains or enjoins, or purports to retrain or enjoin, or could reasonably be expected to
restrain or enjoin, the transaction contemplated hereby, and no such proceeding is pending. There
is no material litigation pending by or against, or, to the knowledge of Buyer, or threatened
against Buyer, that would prevent or materially impede the consummation by Buyer of the
transaction contemplated by this Agreement.

4.6  Brokers. There is no broker or finder or other person who would have a valid
claim for a commission or a brokerage fee in connection with this Agreement or the transaction
contemplated hereby.

ARTICLE 5:COVENANTS OF SELLER

The following terms of this Article 5 shall apply from the Effective Date until the
completion of the Closing (except as otherwise specified).

5.1 Station Assets. The Station Assets shall be maintained by Seller in the usual and
ordinary manner consistent with good engineering practice.

5.2 FCC Licenses. Seller will not file any application with the FCC requesting
authority to modify the Station’s facilities without Buyer’s prior written consent and Seller shall
take all actions necessary to keep the FCC Licenses, including all material permits and
applications pending before the FCC, valid and in full force and effect.

53 Disposition of Assets. Prior to the Closing Date, Seller shall not, without the
prior written consent of Buyer, sell, lease, or transfer, or agree to sell, lease, or transfer, any of
the Station Assets without replacement thereof with an asset of equivalent kind, condition, and
value that satisfies industry standards for such assets, nor create any new Lien on the Station
Assets other than Permitted Liens and Liens arising pursuant to, and in accordance with the
terms of, this Agreement.

54  Compliance with Law. Seller shall comply in all material respects with all
federal, state, and local laws, rules and regulations in connection with the operation of the
Station.

5.5 Consummation of Agreement. Seller shall use commercially reasonable efforts
to fulfill and perform all conditions and obligations on its part to be fulfilled and performed
under this Agreement, and to consummate the transaction contemplated hereby.

ARTICLE 6: COVENANTS OF BUYER

Buyer covenants and agrees that from the date hereof until the completion of the Closing,
Buyer shall use commercially reasonable efforts to fulfill and perform all conditions and
obligations on its part to be fulfilled and performed under this Agreement, and to consummate
the transaction contemplated hereby.
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ARTICLE 7: CONDITIONS TO THE OBLIGATIONS OF SELLER

The obligations of Seller under this Agreement are subject to the fulfillment of the
following conditions prior to or on the Closing Date.

7.1 Representations, Warranties and Covenants.

(a) Each of the representations and warranties of Buyer contained in this
Agreement was true and correct as of the date when made and is deemed to be made again on
and as of the Closing Date and is then true and correct.

(b) Buyer shall have performed and complied with each and every covenant
and agreement required by this Agreement to be performed or complied with by it prior to or on
the Closing Date.

7.2 Proceedings. Neither Seller nor Buyer is subject to any restraining order or
injunction (or similar action) which would restrain or prohibit the consummation of the
transaction contemplated hereby.

7.3 FCC Consent. The FCC Consent has been issued by the FCC.

7.4  Deliveries. Buyer has complied with each and every one of its obligations set
forth in Section 9.2.

ARTICLE 8: CONDITIONS TO THE OBLIGATIONS OF BUYER

The obligations of Buyer under this Agreement are subject to the fulfillment of the
following conditions prior to or on the Closing Date.

8.1 Representations, Warranties and Covenants.

(a) Each of the representations and warranties of Seller contained in this
Agreement was true and correct as of the date when made and is deemed to be made again on
and as of the Closing Date and is then true and correct.

(b) Seller shall have performed and complied with each and every covenant
and agreement required by this Agreement to be performed or complied with by it prior to or on
the Closing Date.

8.2  Proceedings. Neither Seller nor Buyer is subject to any restraining order or
injunction (or similar action) which would restrain or prohibit the consummation of the
transaction contemplated hereby.

8.3 FCC Consent. The FCC Consent has been issued by the FCC and shall have
become a Final Order.

8.4  Deliveries. Seller has complied with each and every one of the obligations set
forth in Section 9.1.
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ARTICLE 9: ITEMS TO BE DELIVERED AT CLOSING

9.1 Deliveries by Seller. At Closing, Seller shall deliver to Buyer, duly executed by
Seller or such other signatory as may be required by the nature of the document:

(a) a bill of sale sufficient to sell, convey, transfer and assign the Tangible
Personal Property and any other assets included in the Station Assets (other than the FCC
Licenses) to Buyer free and clear of any Liens (the “Bill of Sale”);

(b) an Assignment sufficient to assign the FCC Licenses (including the
Station’s call letters) to Buyer (the “FCC Licenses Assignment”);

(c) a Seller bringdown certificate certifying the representations in accordance
with Section 8.1;

(d) instructions instructing the Escrow Agent to release the Escrow Deposit as
set forth herein;

(e) the Studio Lease in the form attached hereto; and

§)) any other documents and instruments of conveyance, assignment and
transfer that may be reasonably necessary to convey, transfer and assign the Station Assets to
Buyer, free and clear of Liens, except for Permitted Encumbrances.

9.2  Deliveries by Buyer. At the Closing, Buyer shall deliver to Seller, duly executed
by Buyer or such other signatory as may be required by the nature of the document:

(a) the payment of the Purchase Price in accordance with Section 1.5,
including all adjustments thereto as provided in Section 1.6;

(b) the Bill of Sale;
(©) the FCC Licenses Assignment;

(d) instructions instructing the Escrow Agent to release the Escrow Deposit as
set forth herein;

(e) a Buyer bringdown certificate certifying the representations in accordance
with Section 7.1;

® the Studio Lease in the form attached hereto; and

(g2) any other documents and instruments of conveyance, assignment and
transfer that may be reasonably necessary to assume the Station Assets.
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ARTICLE 10: SURVIVAL AND INDEMNITY

10.1  Seller’s Indemnity Obligation. Seller hereby agrees to indemnify, defend, save,
and hold Buyer harmless with respect to any and all claims, losses, obligations, liabilities, costs
and expenses, including reasonable counsel fees, threatened, suffered, incurred, or sustained by
Buyer by reason of any misrepresentations by Seller or any breach by Seller of this Agreement or
of any of Seller’s warranties, covenants, or representations contained in this Agreement, or
arising from or by reason of Seller’s ownership of the Assets or operation of the Station prior to
the Closing Date hereunder. This Section 10.1 shall survive Closing for one (1) year.

10.2  Buyer’s Indemnity Obligation. Buyer hereby agrees to indemnify, defend, save,
and hold Seller harmless with respect to any and all claims, losses, obligations, liabilities, costs,
and expenses, including reasonable counsel fees, threatened, suffered, incurred, or sustained by
Seller by reason of any misrepresentations by Buyer or any breach by Buyer of this Agreement
or of any of Buyer’s warranties, covenants, or representations contained in this Agreement or
arising from or by reason of Buyer’s ownership of the Assets or operation of the Station
subsequent to the Closing Date hereunder. This Section 10.2 shall survive Closing for one (1)
year.

ARTICLE 11: TERMINATION
11.1 Termination. This Agreement may be terminated at any time prior to Closing:
(a) by the mutual written consent of Seller and Buyer;

(b) by written notice of Seller to Buyer if Buyer defaults in any material
respect in the performance of any of Buyer’s covenants or agreements under this Agreement; and
in any of which events such default is not cured within the Cure Period (as defined below), if
applicable;

(c) by written notice of Buyer to Seller if Seller defaults in any material
respect in the performance of any of Seller’s covenants or agreements under this Agreement; and
in any of which events such default is not cured within the Cure Period (as defined below), if
applicable; or

(d) by written notice of Seller to Buyer, or Buyer to Seller if the Closing has
not been consummated within twelve (12) months of the Effective Date.

11.2  Cure Period. The term “Cure Period” as used herein means a period
commencing with the date that Buyer or Seller receives from the other Party written notice of
breach or default hereunder and continuing until ten (10) days thereafter.

11.3  Liability. If this Agreement is terminated pursuant to Section 11.1(b) above and
Seller is not in material default of its obligations hereunder, the Escrow Deposit shall be paid to
Seller as liquidated damages and as the exclusive remedy of Seller against Buyer. Seller
acknowledges that its damages in the event of termination of this Agreement under the
provisions of Section 11.1(b) above would be difficult to determine and that the Escrow Deposit
is a reasonable and satisfactory substitution for the amount such damages. Upon termination of
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this Agreement under Section 11(a), (c), or (d), this Agreement shall be deemed null and void
and the Escrow Deposit shall be returned to Buyer and neither party will have any further
liability or obligation to the other.

11.4 Specific Performance. Seller acknowledges that the Station Assets are unique
assets not readily obtainable on the open market and money damages alone will not be adequate
to compensate Buyer for its injury if Seller breaches it obligations under this Agreement.
Therefore, Seller agrees and acknowledges that in the event of Seller’s failure to perform its
obligation to consummate the transaction following satisfaction of, and in accordance with, the
terms and conditions herein, as an alternative to terminating this Agreement Buyer shall be
entitled to seek specific performance of only such obligations to consummate the transaction by
Seller, and in such proceeding Seller shall waive the defense that there is an adequate remedy at
law.

ARTICLE 12: MISCELLANEOUS

12.1 Governing Law. This Agreement shall be governed by the laws of the State of
North Carolina (exclusive of those relating to conflicts of laws).

12.2  Entire Agreement; Amendment; No Waiver. This Agreement, including the
schedules and exhibits hereto, contain the entire agreement and understanding by and between
the Parties, and no other representations, promises, agreements, or understanding, written or oral,
not contained herein shall be of any force or effect. No oral agreement shall have any effect. No
failure or delay in exercising any right hereunder shall be deemed or construed to be a waiver of
such right, either prospectively or in the particular instance.

12.3  Risk of Loss. The risk of loss to any of the Station Assets on or prior to the
Closing Date shall be upon Seller.

12.4  Successors and Assigns. This Agreement shall be binding upon and inure to the
benefit of the Parties hereto, and their respective representatives, successors and assigns. Neither
Buyer nor Seller may assign this Agreement or any part hereof without the prior written consent
of the other Party.

12.5 Notices. All notices, requests, demands and other communications required or
permitted under this Agreement shall be in writing (which shall include notice by facsimile
transmission) and shall be deemed to have been duly made and received when personally served,
or when delivered by Federal Express or a similar overnight courier service, expenses prepaid,
or, if sent by facsimile communications equipment, delivered by such equipment, addressed as
set forth below:

If to Seller, then to:
GHB Radio, Inc.
2250 N. Druid Hills Road NE, Ste. 124
Atlanta, GA 30329-3118
Attention: Jacob E. Bogan
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If to Buyer, then to:
Truth Broadcasting Corporation
4405 Providence Lane, Ste. D
Winston-Salem, NC 27106
Attention: Stuart W. Epperson, Jr.

12.6  Further Assurances. Each Party hereto will execute all such instruments and
take all such actions as any other party shall reasonably request, without payment of further
consideration, in connection with carrying out and effectuating the intent and purpose of this
Agreement and the transactions contemplated hereby.

12.7 Counterparts. This Agreement may be executed by facsimile or email
transmission and in counterparts, each of which shall constitute an original but together will
constitute a single document.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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SIGNATURE PAGE TO ASSET PURCHASE AGREEMENT

IN WITNESS WHEREQOF, the Parties have duly executed this Agreement as of the date
first above written.

SELLER: GHB Radio, Inc.

By: %W

Name: Jacob , ..Bogan
Title: Vice-President

BUYER: Truth Broadcasting Corporation

By:

Name: Stuart W. Epperson, Jr.
Title: President
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SIGNATURE PAGE TO ASSET PURCHASE AGREEMENT

IN WITNESS WHEREQF, the Parties have duly executed this Agreement as of the date
first above written.

SELLER: GHB Radio, Inc.

By:

Name: Jacob E. Bogan
Title: Vice-President

BUYER: Truth Broadcasting Corporation

Name: Stuart W. Epperson, Jr.
Title: President
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List of Schedules/Exhibits to Asset Purchase Agreement

Schedules:

1.1(a) FCC Licenses

1.1(b) Tangible Personal Property
1.1(c) Intangible Property

1.7 Allocation of the Purchase Price
Exhibits:

A Form of Studio Lease
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OTHER AUTHORIZATIONS

The proposed assignee, Truth Broadcasting Corporation (“Truth”), is also the licensee of the
following commercial radio broadcast stations:

KTIA-FM, Huxley, lowa (Facility 1D #6417);

KUTR(AM), Taylorsville, Utah (Facility ID #129372);
WLES(AM), Bon Air, Virginia (Facility ID #72504);
WCRU(AM), Dallas, North Carolina (Facility ID #8503);
WDRU(AM), Creedmoor, North Carolina (Facility 1D #53104);
WKEW/(AM), Greensboro, North Carolina (Facility ID # 73156);
WPOL(AM), Winston-Salem, North Carolina (Facility ID #72970);
WTRU(AM), Kernersville, North Carolina (Facility ID #63478);
WSTS(FM), Fairmont, North Carolina (Facility ID # 53608);
WFMO(AM), Fairmont, North Carolina (Facility ID # 53609);
WTSB(AM), Selma, North Carolina (Facility ID # 71088);
WPET(AM), Greensboro, North Carolina (Facility ID # 71271);
WEAL(AM), Greensboro, North Carolina (Facility ID # 49315).

Truth is also the proposed assignee of:

WTIK(AM), Durham, North Carolina (Facility ID #53105);
WRJID(AM), Durham, North Carolina (Facility ID # 17761).

Truth principals Stuart W. Epperson, Jr. and Nancy A. Epperson each have attributable
interests in Chesapeake-Portsmouth Broadcasting Corporation, the licensee of the following
commercial radio broadcast stations:

WBOB(AM), Jacksonville, Florida, (Facility ID 53588);
WHKT(AM), Portsmouth, Virginia (Facility ID #87170);
WPMH(AM), Portsmouth, Virginia (Facility ID #10759);
WTJZ(AM), Newport News, Virginia (Facility 1D #3533)%;
WSOS-FM, Fruit Cove, Florida (Facility 1D #74071);
WMUV(FM), Brunswick, Georgia (Facility 1D #48243).

Truth principals Stuart W. Epperson, Jr. and Nancy A. Epperson each have attributable
interests in Delmarva Educational Association, the licensee of the following commercial radio
broadcast station:

WKOX(AM), 53964, Everett, MA (Facility ID # 53964, Everett, MA).

Delmarva is also the proposed assignee of commercial stations WTOD(AM), Delta, OH (Facility
ID # 67275), KABQ(FM), Bosque Farms, NM (Facility ID # 65704) and WMLB(AM), Avondale Estates,
GA (Facility ID # 87118).

Stuart W. Epperson, Jr. has an attributable interest in Piedmont International University,
Inc., the licensee of WDYN (AM), Rossville, Georgia (Facility ID #72374).

Stuart W. Epperson, Jr. is also a 20% stockholder of Blue Ridge Radio, Inc., licensee of
WBRF(FM), Galax, Virginia (Facility ID No. 5986).

L WTJZ is programmed by Faith Broadcasting Corp. pursuant to a Time Brokerage Agreement.
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Nancy A. Epperson holds an attributable interest in Salem Media Group, Inc. (“Salem™), which owns
100% of Salem Communications Holding Corporation (formerly Caron Broadcasting, Inc.), which owns
100% of the following licensee corporations, except as otherwise noted below.

Station

KBIQ(FM), Manitou Springs, CO
KGFT(FM), Pueblo, CO
KSKY(AM), Balch Springs, TX
KZNT(AM), Colorado Springs, CO
KGNW(AM), Burien-Seattle, WA
KLFE(AM), Seattle, WA
KNTS(AM), Seattle, WA (expanded band)
KTNO(AM), Plano, TX
KLTY(FM), Arlington, TX
KWRD-FM, Highland Village, TX
KCBQ(AM), San Diego, CA
KDAR(FM), Oxnard, CA
KFAX(AM), San Francisco, CA
KFIA(AM), Carmichael, CA
KFSH-FM, La Mirada, CA
KKFS(FM), Lincoln, CA
KKLA-FM, Los Angeles, CA
KPRZ(AM), San Marcos-Poway, CA
KRLA(AM), Glendale, CA
KTKZ(AM), Sacramento, CA
KTRB(AM), San Francisco, CA
WBOZ(FM), Woodbury, TN
KDIS-FM, Little Rock, AR
KDIZ(AM), Golden Valley, MN
KDXE(FM), Cammack Village, AR
KFIS(FM), Scappoose, OR
KKMS(AM), Richfield, MN
KKNT(AM), Phoenix, AZ
KKSP(FM), Bryant, AR
KLUP(AM), Terrell Hills, TX
KNTH(AM), Houston, TX
KPXQ(AM), Glendale, AZ
KSAC-FM, Dunnigan, CA
KTIE(AM), San Bernardino, CA
KXXT(AM), Tolleson, AZ
KYCR(AM), Golden Valley, MN
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Licensee Facility 1D No.
Bison Media, Inc. 73073
Bison Media, Inc. 20579
Bison Media, Inc. 6591
Bison Media, Inc. 70825
Inspiration Media, Inc. 28819
Inspiration Media, Inc. 12031
Inspiration Media, Inc. 87153
Inspiration Media of Texas, LLC** 49320
Inspiration Media of Texas, LLC ** 2809
Inspiration Media of Texas, LLC ** 6560
New Inspiration Broadcasting Co., Inc. 13509
New Inspiration Broadcasting Co., Inc. 3077
New Inspiration Broadcasting Co., Inc. 24510
New Inspiration Broadcasting Co., Inc. 50300
New Inspiration Broadcasting Co., Inc. 2195
New Inspiration Broadcasting Co., Inc. 56366
New Inspiration Broadcasting Co., Inc. 48453
New Inspiration Broadcasting Co., Inc. 54461
New Inspiration Broadcasting Co., Inc. 61267
New Inspiration Broadcasting Co., Inc. 59599
New Inspiration Broadcasting Co., Inc. 66246
Reach Satellite Network, Inc. 15531
Salem Communications Holding Corporation 47309
Salem Communications Holding Corporation 10828
Salem Communications Holding Corporation 49255
Salem Communications Holding Corporation 50553
Salem Communications Holding Corporation 18518
Salem Communications Holding Corporation 13508
Salem Communications Holding Corporation 39751
Salem Communications Holding Corporation 34975
Salem Communications Holding Corporation 61174
Salem Communications Holding Corporation 55912
Salem Communications Holding Corporation 51220
Salem Communications Holding Corporation 58808
Salem Communications Holding Corporation 54742
Salem Communications Holding Corporation 35504



KZTS(AM), N. Little Rock, AR
WAVA(AM), Arlington, VA
WAVA-FM, Arlington, VA
WDTK(AM), Detroit, Ml
WDWD(AM), Atlanta, GA
WEZE(AM), Boston, MA
WFFH(FM), Smyrna, TN

WEFFI(FM), Kingston Springs, TN

WFIA-FM, New Albany, IN
WFIL(AM), Philadelphia, PA
WFSH-FM, Athens, GA
WGKA(AM), Atlanta, GA
WGTK(AM), Louisville, KY
WGTK-FM, Greenville, SC
WGUL(AM), Dunedin, FL
WHK(AM), Cleveland, OH
WHKW(AM), Cleveland, OH
WKAT(AM), Miami, FL
WLQV(AM), Detroit, Ml
WLSS (AM), Sarasota, FL
WLTA(AM), Alpharetta, GA
WLTE(FM), Pendleton, SC
WNIV(AM), Atlanta, GA
WNTP(AM), Philadelphia, PA
WORD-FM, Pittsburgh, PA
WORL(AM), Orlando, FL
WPGP(AM), Pittsburgh, PA
WPIT(AM), Pittsburgh, PA
WRCW(AM), Warrenton, VA
WRTH(FM), Greer, SC
WTBN(AM), Pinellas Park, FL
WTLN(AM), Orlando, FL
WTWD(AM), Plant City, FL
WWRC(AM), Bethesda, MD

KBJD(AM), Denver, CO (expanded band)

KNUS(AM), Denver, CO
KRKS(AM), Denver, CO
KRKS-FM, Lafayette, CO
KAIM-FM, Honolulu, HI
KGU(AM), Honolulu, HI
KGU-FM, Honolulu, HI
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Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Communications Holding Corporation
Salem Media of Colorado, Inc.

Salem Media of Colorado, Inc.

Salem Media of Colorado, Inc.

Salem Media of Colorado, Inc.

Salem Media of Hawaii, Inc.

Salem Media of Hawaii, Inc.

Salem Media of Hawaii, Inc.

665
54465
4644
68641
8623
3594
68347
18714
48371
52193
56390
65976
63936
73296
1177
72299
14772
43034
42081
59126
42660
170949
23607
52194
58627
48731
65691
58624
53368
73241
51985
23442
26145
11846
87151
42377
58632
58631
10950
53705
641



KHCM(AM), Honolulu, HI Salem Media of Hawaii, Inc. 10934

KHCM-FM, Honolulu, HI Salem Media of Hawaii, Inc. 34620
KHNR(AM), Honolulu, HI Salem Media of Hawaii, Inc. 16742
KKOL-FM, Aiea, HI Salem Media of Hawaii, Inc. 70384
KKHT-FM, Lumberton, TX Salem Media of Illinois, LLC** 57801
WIND(AM), Chicago, IL Salem Media of Illinois, LLC** 67068
WFHM-FM, Cleveland, OH Salem Media of Massachusetts, LLC* 54778
WFIA(AM), Louisville, KY Salem Media of Massachusetts, LLC* 55504
WMCA(AM), New York, NY Salem Media of Massachusetts, LLC* 58626
WROL(AM), Boston, MA Salem Media of Massachusetts, LLC* 9139

WWTC(AM), Minneapolis, MN Salem Media of Massachusetts, LLC* 9676

WYLL(AM), Chicago, IL Salem Media of Massachusetts, LLC* 28630
WNYM(AM), Hackensack, NJ Salem Media of New York, LLC** 58635
WRFD(AM), Columbus-Worthington, OH Salem Media of Ohio, Inc. 58630
WTOH(FM), Upper Arlington, OH Salem Media of Ohio, Inc. 73972
KDZR(AM), Lake Oswego, OR Salem Media of Oregon, Inc. 86618
KPAM(AM), Troutdale, OR Salem Media of Oregon, Inc. 29553
KPDQ(AM), Portland, OR Salem Media of Oregon, Inc. 58628
KPDQ-FM, Portland, OR Salem Media of Oregon, Inc. 58629
KRYP(FM), Gladstone, OR Salem Media of Oregon, Inc. 82062
KSLR(AM), San Antonio, TX Salem Media of Texas, Inc. 58634
KDOW/(AM), Palo Alto, CA SCA-Palo Alto, LLC* 65485

*SCA License Corporation is the sole member and manager of Salem Media of Massachusetts, LLC and
SCA-Palo Alto, LLC. Salem Communications Holding Corporation is the 100% owner of SCA License
Corporation.

**SCA License Corporation is the 99% managing member and Salem Radio Operations, LLC, owned
100% by SCA License Corporation, is the 1% member of Salem Media of New York, LLC, Salem Media
of lllinois, LLC, and Inspiration Media of Texas, LLC. Salem Communications Holding Corporation is
the 100% owner of SCA License Corporation.

{01508566-1 }



Cross-Ownership Exhibit

The station licensee (and each party with an attributable interest in the licensee) hereby certifies
it is in compliance with the Newspaper/Broadcast and Radio/Television Cross-Ownership rules
in revised 47 CFR § 73.3555. The proposed Assignor and Assignee have no attributable interest
in any newspapers or any television stations other than the stations in this assignment
application.



Multiple Ownership Compliance Analysis

Applicant, Truth Broadcasting Corporation (“TBC”), is currently the licensee of the following 1
full-power broadcast station which is listed as “home” to the Charlotte-Gastonia-Rock Hill, NC
Market (“Charlotte Market) by BIA:

WCRU (AM), Dallas, North Carolina (Facility ID No. 8503).

TBC does not hold attributable interests in any other station in the Charlotte Market.

As shown in the BIA Market Report for the Charlotte Market attached hereto, the market
is currently home to 68 full-power broadcast stations. Section 73.3555(a)(1)(i) of the
Commission’s rules provides that, in a radio market with 45 or more full-power, commercial and
noncommercial radio stations, a party may hold attributable interests in 8 full-power commercial
and non-commercial broadcast stations located in the same market — no more than 5 of which are
in the same service.!

TBC and its principals are currently in compliance with the FCC’s multiple ownership
limits for the Charlotte Market because they currently has attributable interests in only 1 full-
power broadcast station in the market — which is in the AM service. Furthermore,
following the acquisition of WHVN, the TBC parties will remain in compliance with the FCC’s
ownership limits for the Charlotte Market with attributable interests in 2 full-power stations — all
of which will be in the same service. For these reasons, TBC is currently, and will be upon grant
of the proposed assignment, in compliance with the FCC’s multiple ownership rules.

147 C.F.R. § 73.3555(a)(1)(i).
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FCC Geographic Market Definition for Charlotte-Gastonia-Rock Hill, NC-SC

Call AM/ Type Designtn Mkt City & State County of
Letters FM Freq Station Format Home Market Date  Rank Owner of License License
WADE AM 1340 C  Gospel Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 New Life Community Temple of Faith Wadesboro, NC Anson
WAME AM 550 C  Country Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 Signal Hill Media Partners LLC Statesville, NC Iredell
WAVO AM 1150 C  ChrsContem Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Blue Ridge Broadcasting Corporation Rock Hill, SC York
WBAV FM 1019 C Urban AC Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Beasley Media Group LLC Gastonia, NC Gaston
WBCN AM 1660 C  Sports Charlotte-Gastonia-Rock Hill, NC-SC 12/22/2003 21 Beasley Media Group LLC Charlotte, NC Mecklenburg
WBT AM 1110 C News/Talk Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 p Urban One Inc Charlotte, NC Mecklenburg
WBT FM 99.3 C News/Talk Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 p Urban One Inc Chester, SC Chester
WCGC AM 1270 C Religion Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Carolina Catholic Radio Network Belmont, NC Gaston
WCRU AM 960 C  Cst/Edu/Tlk Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Truth Broadcasting Corporation Dallas, NC Gaston
WCSL AM 1590 C  Country Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 KTC Broadcasting Inc Cherryville, NC Gaston
WDAV FM 89.9 NC ClIscl/NPR Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Davidson College Davidson, NC Mecklenburg
WDEX AM 1430 C  Gospel Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 New Life Community Temple of Faith Monroe, NC Union
WDYT AM 1220 C  Span/Relgn Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 Iglesia Nueva Vida of High Point Inc Kings Mountain, NC Cleveland
WEGO AM 1410 C  Oldies Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 2B Productions LLC Concord, NC Cabarrus
WEND FM 106.5 C Alternative Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 iHeartMedia Inc Salisbury, NC Rowan
WFAE FM 90.7 NC Nws/TIk/Inf Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 University Radio Foundation Inc Charlotte, NC Mecklenburg
WFNZ AM 610 C  Sprts/Talk Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 p Urban One Inc Charlotte, NC Mecklenburg
WGAS AM 1420 NC Gospel Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Victory Christian Center Inc South Gastonia, NC Gaston
WGCD AM 1490 C  Gospel Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Wisdom LLC Chester, SC Chester
WGFY AM 1480 NC Religion Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Charlotte Advent Media Corporation Charlotte, NC Mecklenburg
WGIV AM 1370 C Urban Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 RFPJY LLC Pineville, NC Mecklenburg
WGNC AM 1450 C  Nws/Tlk/Spt Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 SN Radio LLC Gastonia, NC Gaston
WGSP FM 1023 C Trpcl/Pop Charlotte-Gastonia-Rock Hill, NC-SC 12/01/2008 21 Norsan Consulting and Management Inc Pageland, SC Chesterfield
WGSP AM 1310 C  Mexican Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Norsan Consulting and Management Inc Charlotte, NC Mecklenburg
WHIP  AM 1350 C  Oldies Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 Mooresville Media Mooresville, NC Iredell
WHQC FM 961 C CHR Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 iHeartMedia Inc Shelby, NC Cleveland
WHVN AM 1240 C DARK Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 GHB Broadcasting LLC Charlotte, NC Mecklenburg
WIXE AM 1190 C  Cty/TIk/Nws Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Monroe Broadcasting Co Inc Monroe, NC Union
WKKT FM 969 C  Country Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 iHeartMedia Inc Statesville, NC Iredell
WKQC FM 1047 C AC Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Beasley Media Group LLC Charlotte, NC Mecklenburg
WLKO FM 1029 C AdultHits Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 iHeartMedia Inc Hickory, NC Catawba
WLNK FM 1079 C HotAC Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 p Urban One Inc Charlotte, NC Mecklenburg
WLON AM 1050 C  Country Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 KTC Broadcasting Inc Lincolnton, NC Lincoln
WLXK FM 88.3 NC ChrsContem Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 Educational Media Foundation Boiling Springs, NC Cleveland
"C" - Commercial Station; "NC" - Non Commercial Station "p" indicates pending sale to owner listed
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Call AM/ Type Designtn Mkt City & State County of
Letters FM Freq Station Format Home Market Date  Rank Owner of License License
WNKS FM 951 C CHR Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Beasley Media Group LLC Charlotte, NC Mecklenburg
WNOW AM 1030 C  Mexican Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Norsan Consulting and Management Inc Mint Hill, NC Mecklenburg
WNSC FM 88.9 NC Nws/TIk/Inf Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 South Carolina Educational Television Rock Hill, SC York
WOGR AM 1540 NC Gospel Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Victory Christian Center Inc Charlotte, NC Mecklenburg
WOGR FM 93.3 NC Gospel Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Victory Christian Center Inc Salisbury, NC Rowan
WOHS AM 1390 C Beach/Olde Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 KTC Broadcasting Inc Shelby, NC Cleveland
WOLS FM 106.1 C Mexican Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 GHB Broadcasting LLC Waxhaw, NC Union
WOSF FM 1053 C  UrbAC/R&B Charlotte-Gastonia-Rock Hill, NC-SC 07/06/2007 21 Urban One Inc Gaffney, SC Cherokee
WPEG FM 979 C  Urban/HpHo Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Beasley Media Group LLC Concord, NC Cabarrus
WPZS FM 100.9 C Inspiration Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Urban One Inc Indian Trail, NC Union
WQNC FM 927 C  Urban Charlotte-Gastonia-Rock Hill, NC-SC 02/05/2004 21 Urban One Inc Harrisburg, NC Cabarrus
WRBK FM 90.3 NC Oldies Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 Richburg Educational Broadcasters Incorporated  Richburg, SC Chester
WRCM FM 919 NC ChrsContem Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Educational Media Foundation Wingate, NC Union
WRFJ FM 915 NC AAA Charlotte-Gastonia-Rock Hill, NC-SC 21 Radio Training Network, Inc Fort Mill, SC York
WRFX FM 99.7 C ClscRock Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 iHeartMedia Inc Kannapolis, NC Cabarrus
WRHI AM 1340 C  Nws/TIk/Inf Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Our Three Sons Broadcasting Incorporated Rock Hill, SC York
WRHM FM 1071 C  Cntry/Sprts Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 Our Three Sons Broadcasting Incorporated Lancaster, SC Lancaster
WRKB AM 1460 C  Sothn Gspel Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Ford Broadcasting Incorporated Kannapolis, NC Cabarrus
WRNA AM 1140 C  Sothn Gspel Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Ford Broadcasting Incorporated China Grove, NC Rowan
WSAT AM 1280 C Oldies Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 2B Productions LLC Salisbury, NC Rowan
WSGE FM 917 NC AAA Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Gaston College Dallas, NC Gaston
WSIC AM 1400 C News/Talk Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 Iredell Broadcasting Incorporated Statesville, NC Iredell
WSOC FM 103.7 C Country Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Beasley Media Group LLC Charlotte, NC Mecklenburg
WSPC AM 1010 C News/Talk Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 Stanly Communications Inc Albemarle, NC Stanly
WSTP AM 1490 C DARK Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 2B Productions LLC Salisbury, NC Rowan
WTCG AM 870 C Chrst/Talk Charlotte-Gastonia-Rock Hill, NC-SC 04/30/2009 21 Bible Clarity Mount Holly, NC Gaston
WULR AM 980 C Span/Relgn Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Iglesia Nueva Vida of High Point Inc York, SC York
WWQY FM 90.3 NC Sothn Gspel Charlotte-Gastonia-Rock Hill, NC-SC 05/17/2012 21 Power Foundation Yadkin, NC Rowan
WXNC AM 1060 C  Mexican Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Norsan Consulting and Management Inc Monroe, NC Union
WXRC FM 957 C ClscHits Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Pacific Broadcasting Group Inc Hickory, NC Catawba
WYFQ AM 930 NC Christian  Charlotte-Gastonia-Rock Hill, NC-SC 07/02/2003 21 Bible Broadcasting Network Inc Charlotte, NC Mecklenburg
WYFQ FM 93.5 NC Christian Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 Bible Broadcasting Network Inc Wadesboro, NC Anson
WZGV AM 730 C  Sports Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 2G Media Inc Cramerton, NC Gaston
WZKY AM 1580 C ClscHits Charlotte-Gastonia-Rock Hill, NC-SC 10/15/2007 21 Stanly Communications Inc Albemarle, NC Stanly

"C" - Commercial Station; "NC" - Non Commercial Station "p" indicates pending sale to owner listed
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Number of Stations in Geographic Market 68

Previous Stations in Geographic Market

"C" - Commercial Station; "NC" - Non Commercial Station "p" indicates pending sale to owner listed

Printed: 02/12/2021 Data: 02/12/2021 Copyright © 2021 BIA Advisory Services, LLC. Unauthorized distribution prohibited. (703) 818-2425 www.bia.com Page 3





