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Today we're going shrimping in Venice, Louisiana. Acy Cooper is our 
guide.

Sharyl: How important is the shrimping business to your personally?
Acy Cooper: It's everything to me. You know, my family does it. My dad's 
80 years old, he still fishes. And my two boys has entered the business, 
and my daughter she married a fisherman.

Louisiana's shrimp industry has been a family affair for more than a 
century.

Venice is one of the South's shrimping capitals. Cooper's sons make four 
generations of fishermen. 

Sharyl: Who's coming up here?

Acy Cooper: That's my son, my youngest one.

After dragging our nets in the Gulf of Mexico, we brought up an assortment 
of sea creatures, mostly shrimp. You'd think there'd be automatic job 
security today in the family business considering America's appetite for 
shrimp. We each eat an average of four pounds per year. Shrimp is now 
more popular than tuna fish.

Sharyl: Were there good times in the last 20 years?

Acy Cooper: There was, there was good times. At the beginning before 
they started coming in look we were making a living, we didn't, we had to 
work hard because we had to push ourselves to go out here every day. We 
fight the elements. You know we work hard to make a living. But we did 



good. My dad did good, he taught me well. We did good. Now my sons and 
all they starting to struggle now, because of what's going on.
He's talking about foreign shrimp flooding the market from places China, 
Indonesia, Vietnam and Thailand. The U.S. has become a massive importer 
of a resource we have right here at home. About 94% of the shrimp we eat 
comes from abroad, selling for a fraction of the price of the ones caught at 
home. There's no getting around it: The US shrimping industry is dying.
Acy Cooper: There's no way we can survive this this the way it's going. You 
know we can't keep up our boats. We can't keep deckhands because 
nobody wants to work, because they're not making any money. We can't 
make it where the price is at now.

Take the haul from this boat, the Ba Ken. After 12 days out, it returned with 
more than a ton and a half of shrimp. But after paying for fuel, ice and four 
deckhands, the owner will clear just $166 dollars for each day at sea. 
Hardly enough to keep the boat running, let alone help pay the bills in the 
off-season.

Robert Nguyen and his son face the same harsh reality. Nguyen came to 
the US as a refugee from Vietnam, and ended up in Louisiana in 1985. He 
became so prosperous as a shrimper, that by the mid 90's he owned his 
own dock, a big boat, and had nine employees. Over a seafood lunch at his 
home a few miles from the dock, he shows pictures of how his family 
weathered Hurricane Katrina. Cheap imports flooding the market are 
today's threat. As shrimp prices have fallen, Nguyen has sold his dock, 
downsized his boat and now relies on his son to be his deckhand.

Nguyen: Shrimp, it not like before. Every year it's going down. Going down.

Sharyl: Foreign competition could mean the death of a lot of family 
businesses. Why does foreign shrimp cost so much less? Other countries 
may use cheaper methods banned in the U.S. In Thailand some seafood 
farmers recently got caught using slave labor. Videos posted on the 
Internet appear to show images of foreign workers injecting gelatin into 
shrimp to make it plumper.

Acy Cooper: Our government doesn't allow us to put anything in it, but yet 
they can test, and they only test about one percent that comes into this 
country.



He's right, the FDA is responsible for the safety of imported shrimp but 
tests only one percent of imports each year. Last October, the FDA issued 
an Import Alert warning about shrimp from China, saying its "use of 
unapproved antibiotics or chemicals raises significant public health 
concerns. Beyond the health concerns, Cooper says it's hard not to think 
of shrimping as another American industry that could be lost to foreign 
competition.

Sharyl: Do you see this as a reflection of anything else going on in the 
country?

Acy Cooper: You have farmers that have been generations after generation. 
The steel workers. We gonna be the same way, just like these guys.

Sharyl: He thinks the only thing that can save the shrimpers is for our 
government to step in and limit imports.

Acy Cooper: Pull it back, put a cap on it. We know we're gonna have to 
have imports in this country. You know, you're not gonna stop it. And we 
don't we don't expect them to stop it. But we do expect them to hold it back 
enough to where we can make a living.

Our trip was just a few hours. But shrimpers routinely work 15-hour plus 
days during the season.

Cooper says he'll be lucky to get 60 cents a pound for the small, brown 
shrimp we caught.

Sharyl: How much is this worth?

Acy Cooper: Probably about $120 dollars for 200 pounds. It's not much. We 
work hard for our way of life, and our and as I say it's a way of life. It's not 
something that we just pop up and said that we gonna do. It's been 
something that's been going generation after generation after generation. 
We just want the government to listen to us a little bit, and help us out here. 
Don't put us to the brink of where we're broke and out of business. And 
that's where we're at at this point in time. We on the verge of out of 
business.
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In the wake of the 2008 financial crisis, big banks paid tens of billions of 
dollars to settle state and federal fraud investigations, yet not one top bank 
executive was prosecuted. One investigator calls it the "immaculate 
corruption." But buried in recently unsealed documents is a revelation: 
major bank executives WERE referred to the Justice Department for 
possibly violating the law. A key whistleblower, Richard Bowen, is asking 
why none of them was charged.

Richard Bowen knew where the figurative bodies were buried at banking 
giant Citigroup, once the largest company in the world.

Richard Bowen: Over 60% of these mortgages and my largest area, did not 
meet our guidelines.

As a senior vice president, Bowen blew the whistle on Citigroup's practices 
leading up to the banking crisis; practices like buying and selling risky 
mortgages and misrepresenting them to the public and investors.
Richard Bowen: I started issuing warnings in June of 2006. I sent my 
warnings um, in a very wide distribution. I made committee presentations. I 
cornered people in the hallways.

Sharyl Attkisson: Executives? High ups?

Richard Bowen: Absolutely.

Citigroup played a major role in crashing the U.S. market. It ended up 
getting a $45 billion taxpayer bailout to survive and eventually paid $7 
billion to settle federal and state complaints. But to this day, the Justice 
Department hasn't charged any top bank executive with a crime. This is the 
story of how systems intended to hold people accountable failed and 
Bowen claims seven helped cover for them.

Sharyl: Not much has happened in terms of from what I can see to the 
actual people at Citigroup who were allegedly responsible for this behavior.



Richard Bowen: I think that would be very accurate.

In 2009 Congress created the Financial Crisis Inquiry Commission. Six 
members were appointed by Democrats, four by Republicans.

Richard Bowen: I witnessed business risk practices which made a mockery 
of Citi credit policy.

Bowen was asked to testify. And he was eager to do it. It was a setting 
where he says he could publicly tell what he knew, exempt from his 
Citigroup confidentiality agreement. He wrote up his testimony, naming 
names and laying blame. But shortly before he testified something 
mysterious happened.

Richard Bowen: They went through and told me to take out much of the 
damning evidence that they had originally told me to put in.
He says the commission wanted major edits.

Richard Bowen: Now what they also conveyed is that the edits were not 
optional. If I did not make the edits I would probably be taken off the 
witness list.

Bowen says he had to cut out eight pages; almost a third of his planned 
testimony. And almost nobody knew that when he testified on April 7, 2010.

Richard Bowen: I warned my business unit management repeatedly during 
2006 and 2007 about the risk issues I identified.

Sharyl: Did they have you take out names of people responsible?

Richard Bowen: Yes, yes. They had originally wanted me to put in the 
names and the specific instance of cover-ups that I had witnessed. All of 
that had to be taken out, at least the names.

Financial commission staff members who dealt with Bowen say the reason 
his testimony was shortened is simply because it was too long. They deny 
suggesting any edits, say there was no attempt to censor or silence 
Bowen, and say that all acted with the best of intentions and followed the 
highest ethics. The attorney who represented Bowen told us he agrees 



Bowen was not censored. But that contradicts what he told the New York 
Times three years ago when he said, quote, "There's no question that 
Bowen was censored." And in an email exchange right before Bowen 
testified, his lawyer said an official on the Financial Commission suggested 
some substantial changes quote: He thinks that the way its written now, 
Citi will declare war on both you and the financial commission, and it will 
primarily consist of an effort to discredit you. The lawyer later added, I get 
the impression that the revisions are non-negotiable. Bowen, who saved 
notes, emails and phone call transcripts, claims he was also advised not to 
discuss certain dealings with then-Citigroup executive and former Treasury 
Secretary Robert Rubin. And so that information was effectively buried 
from public view. Also buried were work notes from the financial 
commission, which it decided to seal in the National Archives for five 
years. Last March, the financial commission's records were quietly 
unsealed for the first time. And we were able to obtain copies of Bowen's 
original testimony. Including parts that were cut.

Sharyl: As we look through these documents and we can see what they 
pulled out, what are some of the more remarkable phrases or sections they 
took out?

Richard Bowen: The entire page talking about the fraudulent 
representations which were given to the purchasers of mortgage backed 
securities. That was, I was forced to remove from my written testimony.

Sharyl: There's an organizational chart?

Richard Bowen: I gave them, at their request, an organization chart that I 
put together consisting of the layers of management and the names 
involved of those that were aware of what was going on.
He ended up removing that from his public testimony, too. And there's 
something of a bombshell in the formerly hidden documents. In 2011, when 
the Financial Commission concluded work, it secretly determined some of 
the world's largest financial institutions had possibly violated securities 
law. The Financial Commission privately referred 11 charges against nine 
executives including Robert Rubin and two other Citigroup officials to 
Justice Department Attorney General Eric Holder for possible prosecution.



Sharyl: The financial inquiry commission had all this information, and then 
they were tasked with making any criminal referrals to the Department of 
Justice.

Richard Bowen: We now know that the congressional commission sent my 
criminal referral to the attorney general.

In other words, based in part on Bowen's testimony, the financial 
commission secretly recommended possible charges against top banking 
officials. But since the records were sealed, the public didn't know it. Now 
that the documents have finally been released after 5 years, Senator 
Elizabeth Warren has written the FBI and Justice Department Inspector 
General asking why nothing came of those criminal charge referrals. "The 
Department of Justice has not filed any criminal prosecutions against any 
of the nine individuals, writes Warren. Not one of the nine has gone to 
prison or been convicted of a criminal offense. Not a single one has even 
been indicted or brought to trial." Citigroup declined comment. A 
spokesman for their one-time executive, former Secretary Rubin, told us 
the Justice Department never interviewed him and he only learned about 
the possible criminal referrals through media inquiries. The Justice 
Department and former Attorney General Eric Holder had no comment. In 
2013, Holder said this about the big banks. Eric Holder: I am concerned that 
the size of some of these institutions becomes so large that it does become 
difficult for us to prosecute them. We did find one staunch defender of the 
lack of prosecutions:Peter Wallison, a Republican-appointed member of 
the financial commission or FCIC.

Sharyl: Do you feel like those referrals were properly handled based on 
what we know? There were never any prosecutions of individuals.

Peter Wallison: Yes. It's very hard for, prosecutions to occur on a criminal 
level unless you have the levels of proof that are demanded by the courts 
and the juries.

Wallison has his own take on the financial commission's flaws and has 
written about them in Hidden in Plain Sight: What Really Caused the 
World's Worst Financial Crisis and Why It Could Happen Again. He claims 



Democrats in charge of the financial commission made up their minds from 
the start to blame everything on the banks not the government.
Peter Wallison: It's been cemented into uh the public mind that the big 
banks on Wall Street were responsible for the financial crisis. And that's 
wrong. In fact, it was government housing policy that caused the financial 
crisis and the commission refused to look seriously into that issue.
As a former Citigroup executive, Bowen says he remains convinced that 
bank executives should have paid a price for misrepresentations by their 
institutions.

Sharyl: What's the lesson in all of this?

Richard Bowen: If we do not hold people accountable, then we're going to 
see the same behavior. In the 1980s, and the banking and S&L crisis, we 
sent over 800 senior bankers to jail. This crisis which is a factor of 70 times 
worse, I'd say, maybe even greater than that, we have sent no one to jail. 
And, and I think we basically are saying, there's no downside to doing this.
The Democrat-appointed chairman of the Financial Commission, Phil 
Angelides, told me the big banks used hardball tactics against him and 
other committee members. Still, he says, the criminal referrals the 
commission made prove they did their job without fear or favor.

2 News on KJZZ

Amazon Eclipse Glasses Recall (aired 8/14/17 @ 9pm, 35 seconds)- About a 
week before the highly anticipated eclipse, Amazon is issuing a recall of 
some of its eclipse glasses. The company says some of the glasses may not 
come from a recommended manufacturer. Amazon is sending customers a 
letter warning them about the dangers of wearing inappropriate glasses.  The 
Moran Eye Center here in Utah received one of these letters. It is now asking 
anyone who purchased eclipse glasses from them to discard them unless 
they have a Clark Planetarium label. Customers can return the glasses for a 
full refund.  This story informed viewers that their eclipse glasses could put 
them in danger.  Bad glasses could cause a loss of vision or permanent 
blindness.  Viewers need to be aware of this problem so they stay safe while 
viewing the eclipse.



Best places to retire (aired 8/15/17 @ 9pm, 30 seconds)- Utah is one of the 
top places in the country to retire.  Salt Lake City was named the sixth best 
place to retire.  Orlando, Tampa and Miami were the top three cities on the 
Wallethub list. Newark, New Jersey was dead last. The website looked at 
quality of life, healthcare and affordability of the 150 biggest cities in the 
country to determine the rankings.  This is an interesting list for viewers.  It 
shows them that Salt Lake City is a popular place for people to move in their 
retirement.  This means many older people may be willing to stay here once 
they retire.  It could also help explain why more people are moving to the 
area and why house prices are increasing.

Eclipse Air B&B (aired 8/18/17 @ 9pm, 130 minutes)- Hundreds of people are 
out of a place to stay during the eclipse. Families who thought they bought 
a prime spot to watch the solar eclipse will soon learn they are out of 
hundreds of dollars. A Provo man says he partnered with his wife’s family in 
Idaho to sell eclipse camping spots, but a family disagreement has shut 
down this plan. Wayne Andreason partnered with his wife’s 83-year-old aunt 
to sell spots through AirB&B.  Andreason says at first everyone was onboard 
with the decision so he went ahead with all the planning and paperwork. But, 
when he showed up a week before the eclipse to make sure everything was 
in order, his Aunt’s son blocked his entrance and told him the camping 
wasn’t going to happen. The Aunt’s son says his mom had no idea 
Andreason booked hundreds of people on her property. Andreason says 
people from Canada, New Mexico and Arizona all bought spots at this camp 
site. Some people who have already shown up to the campsite were directed 
to another location.  As the anticipation for the eclipse built, this story 
showed viewers another side of the excitement and the possible problems 
eclipse tourists could encounter.   

Whole foods prices lowered (aired 8/28/17 @ 9 pm, 25 seconds)- Shoppers 
will now spend less at Whole Foods.  The popular grocery store announced 
it would be dropping prices.  Amazon who officially acquired Whole Foods 
dropped the prices of some of its most popular items including avocados, 
salmon and almond butter. Some prices will drop by as much as 30%. Prime 
members will also be offered further discounts at whole food stores.  This 
story impacts everyone who does grocery shopping especially since Whole 
Foods has been previously criticized for being too pricey.



Foothill reopens (Aired 8/30 @ 9pm 1:30 minutes)- Months of construction is 
finally over for commuters who use Foothill Drive.  The I-215 southbound 
exit has been closed since May. The Utah Department of Transportation 
reopened the road a few weeks earlier than expected and nearby businesses 
are relieved.  The three-month closure hurt business for Bjorn’s Brew.  The 
coffee shop says it lost an estimated $50,000. The owner says drivers would 
not stop because they could not get back to the freeway easily.  Thousands 
of people use the ramp every day and construction was a major 
inconvenience for drivers especially people who go to the University of 
Utah.  Viewers learned how this closure did not only affect them, but also 
local businesses.

Equifax breach (aired 9/7 @ 9pm, 1:30 minutes) – A mass Equifax data breach 
could impact the majority of Utahans. 143 million Americans are affected.  
The credit reporting agency says it was targeted by hackers.  The hackers 
accessed social security numbers, birth dates and addresses. More than 
200,000 credit cards are also compromised. Equifax has set up a website to 
customers can check to see if they are a part of the breach.  The website also 
allows them to sign up for credit counseling.   You can also contact other 
credit bureaus and put a freeze on your credit so an identity thief cannot 
open a line of credit in your name.  It’s important for people to be careful 
because when there is a major hack, crooks always find a way to capitalize.  
Identity thieves have already set up a bogus website that looks just like the 
Equifax website.  This story informs viewers about the dangers of this 
breach and the likelihood that they were impacted.  It also gives them some 
options about what to do to keep their personal information safe.


