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In the year that Donald Trump has been President, there's been a lot of 
worthy, aggressive journalism probing every facet of his administration 
and its alleged missteps. But there's also been a series of mistakes and 
fact errors by top news organizations, which may itself be historic in 
nature. This week, the President named what he sees as top offenders in 
his Fake News awards. Some of his examples tracked with ones we, too, 
identified over the past two months while researching this report on what 
we think is one of the biggest stories of Trump's Year One.

It's perhaps the biggest media miss of President Trump Year One.

Erin Burnett: The Trump presidency from what we've seen could be dire, 
you think, for example, stocks could crash which is a significant thing to 
say. How bad could it be?

Mark Cuban: I can say with 100 percent certainty that there is a really good 
chance we could see a huge, huge correction.

Alison Kosik: It is better than the expected market nose-dive that's 
predicted if Trump wins.

Melissa Lee: According to our next guest a Trump presidency could be 
catastrophic for stocks.

CNN declared a Trump victory would be America's Brexit and shock U.S. 
and global markets. Politico agreed. Quite a few people predicted that in 
the unlikely event Donald Trump were elected president the stock market 
would crash.

Peter Morici: Well, the reality is the stock market's doing great because the 
economy's doing great. Corporate profits are up a lot. The market's not 



overvalued and if growth continues we can expect another great year in 
2018.

Economist Peter Morici says that's the real story. Instead of a Trump 
Slumpan historic Trump Bump.

Sharyl: How could some people have been so wrong, among them some 
economists who study this sort of thing?

Peter Morici: Well let's face it, most economists work at liberal universities 
or for the government and they have a stake in the Republican Party 
establishment or the Democratic Party. Donald Trump is an outsider.

The consummate outsider found a media reluctant to report good news 
about him.

President Trump: We will make America great again.

Sharyl: Have you ever seen anything like what's happened during Trump's 
first year?

Sesno: There's more coverage of the President than we've ever seen 
before.

Frank Sesno used to cover the White House for CNN and the Associated 
Press. He now heads the School of Media and Public Affairs at The George 
Washington University.

Sesno: The New York Times has seven reporters assigned to the White 
House. When I covered the White House I think the New York Times had 
two. All right? So every word every tweet, every movement, every 
inconsistency, every outrage whatever is tracked in real time and in 
multimedia fashion. And so, unfortunately, some of these things have led 
to mistakes.

The dye was cast inauguration day when Time Magazine and others falsely 
reported that a Martin Luther King bust had been moved out of the Oval 
Office. Not true.



In February, media outlets criticized Trump as the first President to call 
Black History Month African American History Month. Actually, Every U.S. 
president since 1976 had done the same, including President Obama.

In May, reporters wrongly claimed Trump wasn't listening to a translation of 
his Italian host's speech because he wasn't wearing big headphones. But 
as usual, he was wearing a single earpiece for translation in his right ear.

May brought the New York Times bombshell, President Trump fired FBI 
Director James Comey after Comey had asked for more resources to 
investigate Trump Russia ties. The FBI and Justice Department officials 
later testified that was false.

Andrew McCabe: I believe we have the adequate resources to do it and I 
know that we have resourced that investigation adequately.

Major news outlets were certain Trump was lying when he Tweeted he'd 
been told three times that he wasn't under FBI investigation.

Benjamin Wittes: I would bet every dollar that I had that no such 
communication ever took place. It's simply inconceivable to me.

But the opposite proved true. Comey said he had told President Trump he 
wasn't under investigation, three times.

Comey: That's correct.

In June, CNN had to retract a sensational story about a Trump aide meeting 
with a Russian businessman.

CNBC: CNN accepted the resignation of three of its journalists involved 
with the piece.

Sesno: Look there is no question that much of the media much of the world 
has assumed the worst about the Trump presidency and has been all too 
quick to seize upon that when events indicate and sometimes when events 
don't indicate that that is the case.



But in December, a cascade. ABC retracted a scoop about supposed 
collusion between Trump and Russia but not before it triggered a stock 
market plunge.

CNN botched a report about President Trump's son getting special inside 
info from WikiLeaks, also wrong.

And Bloomberg's blockbuster, that Trump financial records had been 
subpoenaed in the Russia probe, was picked up worldwide, before it was 
corrected.

The media remained eager to point out Trump's inaccuracies, while 
seemingly oblivious to our own.

Stelter: All year long I heard anchors, editors, and reporters reaching for 
new ways to say that's not true and that makes no sense.

Carl Bernstien: Look, reporters, journalists make mistakes. Our record as 
journalists in covering this Trump story and the Russia story is pretty 
good, especially compared to the record of Donald Trump.

Sharyl: Some in the media have used what I call a "Him,too" defense when 
addressing our mistakes and false reports. I don't think it's a good enough 
excuse to say Yeah, we're making some mistakes but he's making a lot of 
mistakes too. What's your view on that?

Sesno: I think no defense is an adequate defense today. Stories should be 
as air tight as possible. Mistakes are going to be used to undermine the 
credibility of any news organization any reporter needs to know that they're 
working in a hothouse that hasn't existed before where all eyes are on 
them.

Sharyl: Do you think some of these big media misses by major news 
organizations like The New York Times, CNN, the Washington Post, ABC, 
risk overshadowing some very good journalism and reporting that was 
done on this president the first year any time there is a mistake?



Sesno: Any time there is a screw up any time there is bad information, it 
risks the credibility of the organization where that mistake is made. I do 
think that there have been some real unfortunate stories from places like 
the New York Times and CNN where particular increments of the story have 
been gotten wrong. But most of the larger stories remain intact. I think 
there's been terrific reporting terrific reporting over this past first year of 
the Trump administration of the machinations inside, of some of the 
Internet in warfare, of the role of Steve Bannon and Kelly and others. There 
has been unbelievable turnover in this administration and a lot of good 
journalism about that.

Still, the media misses have given President Trump plenty of ammunition.

President Trump: Did you see all of the corrections the media has been 
making? They're saying sorry. They've been doing that all year. They never 
apologize. Maybe that comes with being the president, I don't know.

Sesno: Have the media played into the narrative of the Donald Trump 
disaster presidency? Yes, they have. But they have been supported by 
frankly a president that has encouraged that through incredible turnover at 
the White House, policy mistakes and misstatements, tweets that are 
careless and often ignorant. And so to just point fingers at the media, 
mistakes and all, is unfair when we have an administration that plays so 
fast and loose with the facts.

Sharyl: I call that the "Him, too" defense.

Sesno: I'm not using that to let the media off the hook. Part of the job also 
should be to note, report, accomplishments and give the president or the 
governor or the mayor whoever is in charge their due. There's been less of 
that with this administration and partly it is because of the "Him, too 
defense." Look at how egregious the President is. Look at how egregious 
Sarah Huckabee Sanders is and what she's saying. Well, there's something 
to that. There's something to that.

Just this week, a journalism think tank called the Neiman Lab released a 
survey showing a continuing a steep increase in the percentage of 
Americans who think the news media is biased. 45% now think there is 'a 



great deal" of political bias in news coverage, up from 37% just five years 
ago.
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President's Day is tomorrow. Some might say it's been a rocky road for 45. 
And many of those saying that would be in the media. Just when you 
thought it couldn't get any worse, it might be worth noting, that when it 
comes to the President and the Press very little has changed since our 
beginnings. Our Scott Thuman brings a little history and context to the 
conflict.

It's been a bumpy relationship, to say the least.

Trump: Many of our nation’s reporters and folks will not tell you the truth.

The President, and those covering his every comment clashing in headline-
grabbing battles.

Trump: I am not going to give you a question. You are fake news. You go 
ahead.

Although this sometimes contentious relationship between the President 
and the press started way before Trump, tweets, and a 24-hour news cycle. 
Even long before President Nixon famously banned the Washington Post 
from the White House.

Nixon tapes: No reporter from the Washington Post is ever to be in the 
White House again, and no photographer either - no photographer is that 
clear? None.

In fact, the gloves came off between the media and the President starting 
with the Nation's first. To explain, we take you from the White House to 



Washington's house, where Mark Santangelo is Mount Vernon's Chief 
Librarian.

Scott: Where are we right now?

Mark Santangelo: This is John and Adrienne Mars rare books room. And 
you’re inside our manuscript collection. We have anything that would be 
handwritten be it in the form of a bound diary or if it could be in a piece of 
paper like a letter that would be held within this collection.

That includes newspapers of the time, where innuendo and character 
assassination often made headlines.

Scott: So they were designed with partisan intent and they knew their 
readers were into it.

Dr. Joe Stotlz, Chief Historian: Oh absolutely yes. That's part of their 
marketing plan is to generate content that pulls a certain readership 
because they have a certain point of view. They want to perpetuate a 
certain point of view they would argue for you know and that newspaper is 
owned by someone that has the newspaper because they want to push 
their political opinion.

Scott: Sounds very much like today.

Dr. Joe Stotlz: In many ways yes.

These partisan newspapers, as opposite as Breitbart and Huffington Post 
might be - were influencing public opinion - all while George Washington 
was letting his own writing literally set the standard.

Mark Santangelo: So in front of us is one of the most expensive books in 
the world. This is George Washington's copy of the acts of Congress and 
this item is, on one hand, the C-Span of the day if you will. What we're 
looking at here you see the faint pencil marks in the margin. These are 
Washington's notes. This one paragraph down below talks about the state 
of the Union address and it's important. And Washington says in the 
margins “required” something we do to get to this very day.



Mark Santangelo: I think it's very interesting that Washington is his 
thumbprint is on this as it evolves.

Scott: the State of the Union has to occur it's required.

Mark Santangelo: It's required I, myself, and those following afterward we 
have to do this. Got to have good open communication.

Even though the government greybeards may have grumbled about the 
media, Washington refused to reign them in. The United States, he insisted, 
could not be heavy handed - like the crown.

Dr. Joe Stotlz: Even George Washington could not get past the scrutiny of 
the press the way he handles it though is: You have your newspaper 
friends. I have my newspaper friends and we'll see who the American 
people believe. What Washington's not going to do is. As president, the 
United States used the powers of the office of the President. To try and 
suggest to the press the way they should do something.

Scott: He stayed above that?

Dr. Joe Stotlz: Yeah. Washington wants to set the precedent that the offices 
of the United States should not interfere directly in the press.

And though our founding fathers didn't have to contend with Facebook, 
planting stories, even then, was a popular tactic.

Scott: And it’s fascinating. So you had people paying others to write 
articles that were in their favor.

Dr. Joe Stotlz: Yeah. These newspapers and anyone with a printing press is 
this is a very strong gatekeeper of what can get out into the public 
discourse. And so it behooves you if you're going to be making an 
argument. To have it worded the best way possible.

Four scores and 140 years later, and the feud between the fourth estate and 
those running the United States, can look eerily similar. Except, the focus 
can shift with nothing but a few clicks.



Dr. Joe Stotlz: Nowadays the emphasis is on being as concise and short as 
possible. In the 18th century, it was. As much emphasis placed on the style 
of how you got the message across.

Scott: Very different from the tweets?

Dr. Joe Stotlz: Good luck putting Jefferson's opinions about the French 
Revolution into one tweet.

That expensive book you saw - George Washington's copy of the Acts of 
Congress - was obtained at auction by a collector in the 1960s. In 2012, the 
collector's estate sold it at auction for 9.8 million to the nonprofit Mount 
Vernon Ladies' Association which returned the book to the first President's 
Virginia estate.
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This year's Academy Awards was the first since a cascade of sexual 
misconduct allegations against top entertainment moguls. In spite of 
promises to stick to the movies, the Oscars offered the usual sequel: brave 
stands that seemed as scripted as the films. It's an industry that has long 
aligned publicly with causes that advance and protect women. So for this 
week's cover story, we decided to go to LA and dig into Hollywood 
hypocrisy.

MGM Promotional Film: Eight o'clock, Hollywood Goes to Town. The sky 
ablaze with searchlights of every hue. Photographers flashlights popping 
everywhere. Crowds of fans. 

It’s Hollywood, where everybody wants to be a star. Once in a blue moon, a 
star is born. Sometimes, it turns out, with help from the casting couch.



MGM Promotional Film: Lights flash, cameras click. The stars arrive. The 
most glittering parade in history.

The casting couch has been a persistent image in entertainment since the 
early 20th century.

MGM Promotional Film: The lovely usherettes are given a last minute 
inspection. 
Dancer Agnes de Mille once spoke of the casting couch supposedly 
operated by Broadway theatre pioneers. They ran a brothel, she said. If you 
didn’t sleep with them you didn’t get the part.

Virginia Slims Ad: You’ve come a long way, baby to get where you got to 
today.

Over the last hundred years, it turns out Hollywood hasn’t really come such 
a long way. For all of its public posturing with the “MeToo” movement, 
critics say the entertainment industry is surprisingly backward in striking 
respects.

Meg James: How women are portrayed in films. How many women have 
speaking roles? Women that are in sexualized positions and wearing 
scanty attire. Hollywood is not innocent in how society treats women.

Meg James covers the business of entertainment for the LA Times.

Sharyl Attkisson: Does the entertainment industry have a double standard 
when it comes to sexual misconduct?

Meg James: When the Access Hollywood tapes came out, everyone in 
Hollywood went nuts. They took to Twitter. Everyone was condemning the 
behavior that Trump, you know, was captured on audio tape talking about. 
And then Harvey Weinstein happens, and there was, for three or four days, 
there was just silence. And to me, that struck me as being a double 
standard.

Gone with the Wind: It's not that easy Scarlett. 



Watch iconic films today and some find the most memorable scenes 
cringe-worthy in terms of message.

Gone with the Wind: This is one night you’re not turning me out.

Sharyl Attkisson: A friend said to me the other day, "I watched an old 
James Bond movie, and there was a sexual assault in every scene.” It 
wasn’t presented as a sexual assault. It was presented as some sort of 
romantic plot in the film.

Goldfinger: Now, let's both play. 

Caroline Heldman: I think we live in a rape culture, and I define that as a 
culture that both doesn't take rape seriously as a crime, but also eroticizes 
and celebrates sexual violence.

Caroline Heldman is a professor of politics and survivor advocate. She 
says she was let go as a TV commentator for rebuffing the advances of a 
senior executive.

Sharyl Attkisson: When I say Hollywood hypocrisy when it applies to this 
topic, what does that make you think of?

Caroline Heldman: Hollywood hypocrisy, pertaining to sexual violence I 
think, refers to the fact that we have known that casting couch culture 
promotes sexual violence, for a century and we've done nothing about it. 
For many people, it's just a PR stunt. Because if you knew about this issue 
20, 30 years ago and you had the power to do something about it, why 
didn't you do something about it?

Sharyl Attkisson: When we talked about the double standard, one thing 
that I was thinking back to was Ashley Judd speaking so judgmentally, 
perhaps rightfully so, of her thoughts on President Trump and his 
behavior, yet not, at the time, revealing what had allegedly happened to 
her.

Ashley Judd: I am a nasty woman. I’m not as nasty as a man who looks like 
he bathes in Cheeto dust.



Sharyl Attkisson: So projecting against somebody else, not related to her 
situation, while in her own backyard, all of this was going on?

Meg James: I think that's a fascinating observation. When Ashley talked to 
Variety a couple years before, she talked about being assaulted by a studio 
head. And at the time, people thought that it was Harvey Weinstein but she 
wouldn't utter his name. I think that was the power of the reporting by the 
New York Times, Ronan Farrow with the New Yorker and others, was finally 
women came together and said, ‘We can protect each other. We can speak 
out.’ So I think that for Ashley, there probably was a few years of trying to 
figure out, come to grips with this behavior.

Sharyl Attkisson: You had said the sort of allegations against Weinstein 
put Hollywood and Democrats in an awkward spot. What was the awkward 
spot, in a nutshell?

Meg James: That Harvey Weinstein had been a major fundraiser for Hillary 
Clinton, had been close to the Clintons for years. He was a power broker, 
not only in Hollywood circles and Oscar voting but also in Democratic 
politics. I think for the Democrats, and I think they're continuing to wrestle 
with this. I think that's one of the reasons why Al Franken was tossed so 
quickly, was how do they become the party of zero tolerance when such 
behavior is so widespread? And, also and when they've also benefited from 
people who have alleged to have perpetrated the behavior.

Sharyl Attkisson: Do you think some of the big Hollywood power brokers 
may have gotten a pass over the years because they contribute so much to 
the Democratic party, and to liberal interests?

Caroline Heldman: I think the reason that Hollywood power brokers have 
been protected has a lot more to do with the fact that they have fiefdoms 
and that Hollywood runs on these informal fiefdoms where you develop a 
lot of power and then you dole out favors, jobs, you get contracts. And so 
we place a lot of power in the hands of a very small number of people. And 
that's what protects them, not their association with the democratic party.

Christine Porath teaches at Georgetown University and studies uncivil 
behavior in the workplace.



Christine Porath: When I've talked to people that work in Hollywood, 
production firms and things like that, one of the things that they've said is 
many people get treated like props — that eat. That they just, that's how 
people roll, unless you have high status you just don't get the respect.

Sharyl Attkisson: Do you think Hollywood is going to see some sort of big, 
sea change now because of this?

Christine Porath: I do. I think I've been very impressed with the way that 
women have spoken up about it and how they've banded together to try to 
set new norms for the industry.

Heldman isn’t optimistic in the long term.

Sharyl Attkisson: Do you think some of these women speaking out now in 
Hollywood may suffer repercussions if we look in three years, five years 
down the road?

Caroline Heldman: The problem with coming forward in order to raise 
awareness is that it still comes with retaliation. I would like to see three to 
five years out, what sort of retaliation the women who have spoken up in 
Hollywood are facing. My guess is that they will experience very high rates 
of retaliation. Mostly in subtle forms, right? Where they're labeled a 
troublemaker and they don't get hired at other places.


